Ijtimoiy, iqtisodiy, texnologik, ilmiy, ommabop jurnal

SS ULRICHSWEB € e, STt
@ do;aenmw— RGAD LIBRARY. RU

INDEX @7 COPERNICUS I
INTERNATILO

~ Crossref

ISSN: 2992-8982 htps:/i—iqtisodiyot-

taraqqiyot.uz/



e

jtimoiy, iqti

logik, ilmiy, bop jurnal

Bosh muharrir:

Sharipov Kongiratbay Avezimbetovich Elektron nashr. 2026-yil, aprel.

Bosh muharrir o‘rinbosari:
Karimov Norboy G‘aniyevich

Muharrir:
Qurbonov Sherzod Ismatillayevich

Tahrir hay’ati:

Salimov Oqil Umrzoqovich, O‘zbekiston Fanlar akademiyasi akademigi

Abduraxmanov Kalandar Xodjayevich, O‘zbekiston Fanlar akademiyasi akademigi

Sharipov Kongiratbay Avezimbetovich, texnika fanlari doktori (DSc), professor

Rae Kvon Chung, Janubiy Koreya, TDIU faxriy professori, “Nobel” mukofoti laureati

Osman Mesten, Turkiya parlamenti a’zosi, Turkiya — O‘zbekiston do'stlik jamiyati rahbari
Axmedov Durbek Kudratillayevich, igtisodiyot fanlari doktori (DSc), professor

Axmedov Sayfullo Normatovich, igtisodiyot fanlari doktori (DSc), professor

Abduraxmanova Gulnora Kalandarovna, igtisodiyot fanlari doktori (DSc), professor

Kalonov Muxiddin Baxritdinovich, iqtisodiyot fanlari doktori (DSc), professor

Siddigova Sadogat G‘afforovna, pedagogika fanlari bo‘yicha falsafa doktori (PhD)
Xudoyqulov Sadirdin Karimovich, igtisodiyot fanlari doktori (DSc), professor

Maxmudov Nosir, igtisodiyot fanlari doktori (DSc), professor

Yuldashev Mutallib Ibragimovich, igtisodiyot fanlari doktori (DSc), professor

Samadov Asgarjon Nishonovich, igtisodiyot fanlari nomzodi, professor

Slizovskiy Dimitriy Yegorovich, texnika fanlari doktori (DSc), professor

Mustafakulov Sherzod Igamberdiyevich, igtisodiyot fanlari doktori (DSc), professor
Axmedov lkrom Akramovich, iqtisodiyot fanlari doktori (DSc), professor

Eshtayev Alisher Abdug‘aniyevich, igtisodiyot fanlari doktori (DSc), professor

Xajiyev Baxtiyor Dushaboyevich, iqtisodiyot fanlari doktori (DSc), professor

Hakimov Nazar Hakimovich, falsafa fanlari doktori (DSc), professor

Musayeva Shoira Azimovna, iqgtisodiyot fanlari bo‘yicha falsafa doktori (PhD), professor

Ali Konak (Ali Ko‘nak), igtisodiyot fanlari doktori (DSc), professor (Turkiya)

Cham Tat Huei, falsafa fanlari doktori (PhD), professor (Malayziya)

Foziljonov Ibrohimjon Sotvoldixo‘ja o‘g‘li, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dots.
Faxridinov Zafarjon Faxridin o‘g‘li, O'zb. Res. Bosh prokuraturasi HIUJQKD boshgarma boshlig'i
Utayev Uktam Choriyevich, Anijon viloyati prokurorining o‘rinbosari

Ochilov Farkhod, O‘zb. Res. Bosh prokuraturasi IJQK Departamentining Namangan viloyati boshgarmasi boshlig’i
Buzrukxonov Sarvarxon Munavvarxonovich, igtisodiyot fanlari nomzodi, dotsent

Axmedov Javohir Jamolovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)

Toxirov Jaloliddin Ochil o‘g‘li, texnika fanlari bo‘yicha falsafa doktori (PhD), katta o'qgituvchi
Bobobekov Ergash Abdumalikovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), v.b. dots.
Djudi Smetana, pedagogika fanlari nomzodi, dotsent (AQSH)

Krissi Lyuis, pedagogika fanlari nomzodi, dotsent (AQSH)

Glazova Marina Viktorovna, Igtisodiyot fanlari doktori (Moskva)

Nosirova Nargiza Jamoliddin qizi, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dotsent
Sevil Piriyeva Karaman, falsafa fanlari doktori (PhD) (Turkiya)

Mirzaliyev Sanjar Makhamatjon o‘g‘li, TDIU ITI departamenti rahbari

Ochilov Bobur Baxtiyor o‘g‘li, TDIU katta o‘gituvchisi

Golisheva Yelena Vyacheslavovna, Iqtisodiyot fanlari nomzodi, dotsent.

Abdukarimova Dinara Rustamxanovna, bank-moliya akademiyasi professori, DSc., professor.
lkramov Murod Akramovich, igtisodiyot fanlari doktori (DSc), professor

Nazarova Ra’no Rustamovna, igtisodiyot fanlari doktori (DSc), professor

° https://yashil-iqtisodiyot-taraqqiyot.uz




Ijtimoiy, iqtisodiy, texnologik, ilmiy, ommabop jurnal

Editorial board:

Salimov Okil Umrzokovich, Academician of the Academy of Sciences of Uzbekistan

Abdurakhmanov Kalandar Khodjayevich, Academician of the Academy of Sciences of Uzbekistan
Sharipov Kongiratbay Avezimbetovich, Doctor of Technical Sciences (DSc), Professor

Rae Kwon Chung, South Korea, Honorary Professor at TSUE, Nobel Prize Laureate

Osman Mesten, Member of the Turkish Parliament, Head of the Turkey—Uzbekistan Friendship Society
Akhmedov Durbek Kudratillayevich, Doctor of Economic Sciences (DSc), Professor

Akhmedov Sayfullo Normatovich, Doctor of Economic Sciences (DSc), Professor

Abdurakhmanova Gulnora Kalandarovna, Doctor of Economic Sciences (DSc), Professor

Kalonov Mukhiddin Bakhriddinovich, Doctor of Economic Sciences (DSc), Professor

Siddikova Sadokat Gafforovna, Doctor of Philosophy (PhD) in Pedagogical Sciences

Khudoykulov Sadirdin Karimovich, Doctor of Economic Sciences (DSc), Professor

Makhmudov Nosir, Doctor of Economic Sciences (DSc), Professor

Yuldashev Mutallib Ibragimovich, Doctor of Economic Sciences (DSc), Professor

Samadov Askarjon Nishonovich, Candidate of Economic Sciences, Professor

Slizovskiy Dmitriy Yegorovich, Doctor of Technical Sciences (DSc), Professor

Mustafakulov Sherzod Igamberdiyevich, Doctor of Economic Sciences (DSc), Professor

Akhmedov lkrom Akramovich, Doctor of Economic Sciences (DSc), Professor

Eshtayev Alisher Abduganiyevich, Doctor of Economic Sciences (DSc), Professor

Khajiyev Bakhtiyor Dushaboyevich, Doctor of Economic Sciences (DSc), Professor

Khakimov Nazar Khakimovich, Doctor of Philosophy (DSc), Professor

Musayeva Shoira Azimovna, Doctor of Philosophy (PhD) in Economic Sciences, Professor

Ali Konak, Doctor of Economic Sciences (DSc), Professor (Turkey)

Cham Tat Huei, Doctor of Philosophy (PhD), Professor (Malaysia)

Foziljonov Ibrokhimjon Sotvoldikhoja ugli, Doctor of Philosophy (PhD) in Economic Sciences, Associate Professor
Fakhridinov Zafarjon Fakhridin ogli, Head of the DCEC under the Prosecutor Genera’s Office of the Rep. of Uzb.
Utayev Uktam Choriyevich, Deputy Prosecutor of Anijan Region

Ochilov Farkhod, Head of the Namangan Regional Department of the Department of Internal Affairs of Rep. of Uzb.
Buzrukkhonov Sarvarkhon Munavvarkhonovich, Candidate of Economic Sciences, Associate Professor
Akhmedov Javokhir Jamolovich, Doctor of Philosophy (PhD) in Economic Sciences

Tokhirov Jaloliddin Ochil ugli, Doctor of Philosophy (PhD) in Technical Sciences, Senior Lecturer
Bobobekov Ergash Abdumalikovich, Doctor of Philosophy (PhD) in Economic Sciences, Acting Associate Professor
Judi Smetana, Candidate of Pedagogical Sciences, Associate Professor (USA)

Chrissy Lewis, Candidate of Pedagogical Sciences, Associate Professor (USA)

Glazova Marina Victorovna, Doctor of Sciences in Economics (Moscow))

Nosirova Nargiza Jamoliddin kizi, Doctor of Philosophy (PhD) in Economic Sciences, Associate Professor
Sevil Piriyeva Karaman, Doctor of Philosophy (PhD) (Turkey)

Mirzaliyev Sanjar Makhamatjon ugli, Head of the Department of Scientific Research and Innovations, TSUE
Ochilov Bobur Bakhtiyor ugli, Senior lecturer at TSUI

Golisheva Yelena Vyacheslavovna, Candidate of Economic Sciences, Associate Professor.

Abdukarimova Dinara Rustamkhanovna, Doctor of Economic Sciences (DSc), Professor

lkramov Murod Akramovich, Doctor of Economic Sciences (DSc), Professor

Nazarova Ra’no Rustamovna, Doctor of Economic Sciences (DSc), Professor

https://yashil-iqtisodiyot-taraqqiyot.uz °




Ekspertlar kengashi:

Berkinov Bazarbay, iqtisodiyot fanlari doktori (DSc), professor

Po‘latov Baxtiyor Alimovich, texnika fanlari doktori (DSc), professor

Aliyev Bekdavlat Aliyevich, falsafa fanlari doktori (DSc), professor

Isakov Janabay Yakubbayevich, igtisodiyot fanlari doktori (DSc), professor
Rustamov llhomiddin, igtisodiyot fanlari nomzodi, dotsent

Hakimov Ziyodulla Ahmadovich, igtisodiyot fanlari doktori, dotsent

Kamilova Iroda Xusniddinovna, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)
G‘afurov Doniyor Orifovich, pedagogika fanlari bo'yicha falsafa doktori (PhD)
Fayziyev Oybek Raximovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dotsent
Tuxtabayev Jamshid Sharafetdinovich, igtisodiyot fanlari bo'yicha falsafa doktori (PhD), dotsent
Xamidova Faridaxon Abdulkarim qizi, igtisodiyot fanlari doktori, dotsent
Yaxshiboyeva Laylo Abdisattorovna, katta o‘qgituvchi

Babayeva Zuhra Yuldashevna, mustagqil tadgiqotchi

Komilova Nilufar Karshiboyevna, Geografiya fanlari doktori, professori

Umirzoqov Ja’sur Artigboy o‘g‘li, iqtisodiyot fanlari doktori (DSc), dotsent

Zebo Kuldasheva, igtisodiyot fanlari doktori (DSc ), dotsent

Board of Experts:

Berkinov Bazarbay, Doctor of Economic Sciences (DSc), Professor

Pulatov Bakhtiyor Alimovich, Doctor of Technical Sciences (DSc), Professor

Aliyev Bekdavlat Aliyevich, Doctor of Philosophy (DSc), Professor

Isakov Janabay Yakubbayevich, Doctor of Economic Sciences (DSc), Professor

Rustamov llkhomiddin, Candidate of Economic Sciences, Associate Professor

Khakimov Ziyodulla Akhmadovich, Doctor of Economic Sciences, Associate Professor
Kamilova Iroda Khusniddinovna, Doctor of Philosophy (PhD) in Economics

Gafurov Doniyor Orifovich, Doctor of Philosophy (PhD) in Pedagogy

Fayziyev Oybek Rakhimovich, Doctor of Philosophy (PhD) in Economics, Associate Professor
Tukhtabayev Jamshid Sharafetdinovich, Doctor of Philosophy (PhD) in Economics, Associate Professor
Khamidova Faridakhon Abdulkarimovna, Doctor of Economic Sciences, Associate Professor
Yakhshiboyeva Laylo Abdisattorovna, Senior Lecturer

Babayeva Zuhra Yuldashevna, Independent Researcher

Komilova Nilufar Karshiboyevna, Doctor of Geographical Sciences, Professor

Umirzokov Jasur Artigboy ugli, Doctor of Economic Sciences (DSc), Associate Professor
Zebo Kuldasheva, Doctor of Economic Sciences (DSc), Associate Professor

08.00.01 Iqtisodiyot nazariyasi

08.00.02 Makroigtisodiyot

08.00.03 Sanoat igtisodiyoti

08.00.04 Qishloq xo'jaligi igtisodiyoti

08.00.05 Xizmat ko‘rsatish tarmoglari iqtisodiyoti
08.00.06 Ekonometrika va statistika

08.00.07 Moliya, pul muomalasi va kredit

08.00.08 Buxgalteriya hisobi, igtisodiy tahlil va audit
08.00.09 Jahon igtisodiyoti

08.00.10 Demografiya. Mehnat igtisodiyoti

08.00.11 Marketing Jurnalning ilmiyligi:
08.00.12 Mintaqgaviy igtisodiyot ““Yashil” igtisodiyot va
08.00.13 Menejment taraqqiyot” jurnali
08.00.14 Igtisodiyotda axborot tizimlari va texnologiyalari

O‘zbekiston Respublikasi
08.00.15 Tadbirkorlik va kichik biznes igtisodiyoti P

Oliy ta’lim, fan va innovatsiyalar

08.00.16 Ragamli iqtisodiyot va xalqaro ragamli integratsiya vazirligi huzuridagi Oliy

08.00.17 Turizm va mehmonxona faoliyati attestatsiya komissiyasi
rayosatining

Muassis: “Ma’rifat-print-media” MChJ 2023-yil 1-apreldagi

Hamkorlarimiz: Toshkent davlat iqtisodiyot universiteti,
O'zbekiston Respublikasi Bosh prokuraturasi huzuridagi Iqtisodiy
jinoyatlarga qgarshi kurashish departamenti

336/3-sonli garori bilan
ro‘yxatdan o‘tkazilgan.

° https://yashil-iqtisodiyot-taraqqiyot.uz




2026-yil, aprel. Ne 4-son (2). YASHIL IQTISODIYOT VA TARAQQIYOT fi\ﬁ'

MUNDARIJA

RAQAMLI IQTISODIYOTDA “AKT XIZMATLARI”

TUSHUNCHASI VA ULARNING EKSPORT SALOHIYATL.....oititieenieeeessessesesssesssessesssessesssesssssssssssssssssssssssssssssssssssssssssssssssssessssssssssees 14

Shermatov Sherzod Xotamovich

RAQAMLI MARKETING STRATEGIYALARINI TAKOMILLASHTIRISH ORQALI KORXONALAR

RAQOBATBARDOSHLIGINI OSHIRISH MEXANIZMLARI .....omeeeeeemeersersseessesssesssessssesssesssessssssssessssssssesssessssssssessssssssesssesssssssessas 20
Amonov Mirzohid Tuymuratovich, Xodjayev Anvar Rasulovich

TIJORAT BANKLARINING BYUDJET MABLAG‘LARI HISOBIGA MOLIYALASHTIRILADIGAN LOYIHALARDAGI

[SHTIROKINI KUCHAYTIRISH MEXANIZMLARL......coouuurreeessseseessssssessessssssssssssssssssssssssssssssssssssssssssssssassssssssssessssssssssssssssssssassessssss 26
Maxmudov Rahimjon Hamid o‘g’li
KORPORATIV BOSHQARUV SAMARADORLIGINI OSHIRISHNING STRATEGIK YO'NALISHLARL......covcerreererereseeereenns 33

Shakirova Gulbaxor Sharipdjanovna

YASHIL IQTISODIYOTGA O‘TISHDA XORIJIY TAJRIBALAR TAHLILI VA UNI O‘ZBEKISTON

SHAROITIDA QO‘LLASH IMKONIYATLARI ...urvutureeesreesssesessssssesssssssessssesessssssssssssssssssssssssssssssssssesessssssssssssssssssssssssssssssssssssssssssssssssss 38
Ne’matova Mavsuma,Xolmamatov Diyorbek

BJINAHUE HAJIOTOOBJIOXKEHUA HA UHBECTULIMOHHYIO AKTUBHOCTD ITPOMBILIJIEHHBIX TPEATIPUATHA

B VBBEKHCTAHE ....oooieeeeteeseesssssesssessssssssessssssssssssesssssssssssssssssssssessssssssssssssessssssssssssssessssssassssssssssssssasssssssssssssssssssssassssssessssssnssssssansssssnssssssanssss 43
BypaHoBa Jlona Baxo6oBHa

®UHTEX-3KOCUCTEMA KAK ®AKTOP UHKJIFO3UBHOI'O U YCTOMYMBOI'O PA3BBUTHA 9KOHOMUKHU

Y3BEKHMCTAHA: CTPYKTYPHbIN AHAJIU3 U [TIEPCIIEKTHBBI

TPAHCDOPMALH .....cooorrveeereeessssesessssssessssssssssssssesssssssssssssssssssasessssssssssssessssssessssssssssssssessssssassssssssssssssesssssssssssssasssssssesssssssssssssssssssesssssssssssnns 54
AumypoToB [loHnép UxTuép yrnm

ZAMONAVIY MARKETING KONSEPSIYALARI ASOSIDA XIZMATLAR RAQOBATBARDOSHLIGINING USLUBIY

JUHATLART «.coooeveevseseesssessessssssessssssessssessssssessssssssssssssassssssssssssssessssssssssssssessssssessssssasssssssessssssessssssesssssssessssssessssssenssssssessssssasssssssesssssssssssssmssssssensssens 60
Ostonaqulova Gulsaraxon Matyoqub qizi, Fayzullayeva Zamira Alijonovna

XIZMAT KO‘RSATISH KORXONALARINING IQTISODIY XAVFSIZLIGINI TAMINLASHDA SERVIS XAVFSIZLIGI

INDEKSI: SAMARQAND VILOYATIT MISOLIDA .....ovetieeeestsesesssesssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssses 64
Shodmanova Zubayda Ubaydullayevna

QURILISH FAOLIYATI SOHALARIDA RAQAMLI TEXNOLOGIYALARDAN FOYDALANISHNING ILG‘OR XORIJIY

TAJRIBALARI
Xusanov Kamoliddin Xolmamat o‘g‘li

INSON KAPITALI VA KADRLAR SALOHIYATINI BOSHQARISHNING NAZARIY KONSEPSIYALARI .....coouniveeninsersensennens 73
Abdullo Sohibov

O‘ZBEKISTONDA URBANIZATSIYA JARAYONLARI JADALLASHUVI VA UNING

HUDUDIY XUSUSIYATLARI ....ouevteetrertessessssesssessassssssssssssssssssssssssssssssssssssssassssssssssssassssssssssssassssasssssssassssssssassssssssssssassssssssassssssssssssansssensses 84

Mamanazarov Oybek Shomurodovich

KORXONALAR MOLIYAVIY HOLATINI MOLIYAVIY HISOBOTNING XALQARO STANDARTLARI (MHXS) ASOSIDA

BAHOLASHNING NAZARIY-METODOLOGIK ASOSLARI ....oooureeerumseseessssssesssssssssesssssssssssssssssssssssssssssassssssssssassssssssssssssssssssassessssss 91
Xamidov Javoxir Shavkat o‘g’li

BIZNES JARAYONLARINI MONITORING QILISH TIZIMINING HOZIRGI

HOLATT TAHLILL...etvttueeeetsseeeesssesessssesesssseeesssssesessssesesssssessssssessssssesesssssesessssesessssesesssssesessssesessss 4448824458811 HERRS 1AL ERR SRR RS R RS R R R RS R R 95
Dadajonova Madina Ravshan qizi

O‘ZBEKISTONDA YASHIL IQTISODIYOTGA O‘TISHNING MAKROIQTISODIY SAMARADORLIGINI BAHOLASH
(GDP, BANDLIK VA INVESTITSIYALAR KESIMIDAY) ..otvitiiiirisrsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssanes 106

Hayitov Jamshid Xolboyevich

https://yashil-iqtisodiyot-taraqqiyot.uz e

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHWUE CONTENTS

fi\l/i' YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, aprel. Ne 4-son (2).

INVESTITSION JOZIBADORLIKKA TA'SIR QILUVCHI

OMILLAR TAHLILI cetttsttettsetsetssesssssssssssssssssssssssesssssesssssesssssessessessessessessessessessessssesssessssasssessssasssssessssssssasssssssassssssssssssssssssssssssssssesssssssssssssasssnse 111
Mamatqulova Hafiza Bahodir qizi

IPOTEKA BOZORI MUAMMOLARINING EMPERIK TAHLILI VA ULARNI BARTARAF ETISH STRATEGIYALARI...... 118
Ollokulova Feruza Mansurovna, Safarova Dilrabo Baxriddin qizi

MILLIY IQTISODIYOT RAQOBATIDA NAZARIY VA AMALIY QARASHLAR ..ot sssss s ssssssssssseans 122
Karimova Iroda Abdusattarovna

KORPORATIV BANK XIZMATLARIGA INNOVATSION TEXNOLOGIYALAR HAMDA ZAMONAVIY BIZNES
MODELLARNI JORIY ETISHNING STRATEGIK YO'NALISHLARI ......ovrireretectssesstsssssssessssssssssssssssssssssssssssssssssssssssssssssssasssans 128
Qurbonov Abror Abdullayevich

GREEN ECONOMY DEVELOPMENT IN UZBEKISTAN AND INDONESIA:

A COMPARATIVE STUDY ...occveruuuseeeessssssesesssssssesesssssssessssssssssessssssssssesssssssssssssssssssssssssssssssssesssssssssseessssssssssssssssssssssssssssessessssssssssssssssssssssens 133
Ibrokhimova Iroda Ikromjon Kizi. Askolani. Javliyev Nuriddin Bektemir o‘g‘li
AHOLI BANDLIGINI TAMINLASHDA REKRUTING AGENTLIKLARINING O‘RNI ..ccocrverrermmssesssmsessesssssssessssssessesssans 142

Sherkulova Nodirabegim Baxordin qizi
®AKTOPBI TEKYYECTU KAZIPOB U MEXAHU3MBbI YIEP2KAHUA [IEPCOHAJIA

B COBPEMEHHBIX OPTAHU3ALUSAX Y3BEKHCTAHA .....oootuereeerssseesessssssessesssssessessssssssssssssssssssssssssssssssssssssssssssssessesssssssssess 148
[OxypaeBa Ny3anb LLlaBkaToBHa
BUDJET DAROMADLARI TARKIBIDAGI SOLIQLARNING ULUSHINI BOSHQARISH .....ooorreermmeseesssmssessessssseessssssssseeess 156

Abduraxmonova Gulmira Sobir qizi

RAQAMLI IQTISODIYOT SHAROITIDA AVTOSERVIS SHOXOBCHALARINI BOSHQARISHNI TAKOMILLASHTIRISH......
161

Margayev Xurshid Aliqulovich

THE ECONOMIC NATURE OF HUMAN CAPITAL AND ITS RECOGNITION IN ACCOUNTING

AS AN OBJECT OF ECONOMIC ANALYSIS .uvutiereeessssessssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssassssssesssssssssssssassssssssssssssssses 165
Zafar Qodirov Abdivaxobovich

O‘ZBEKISTON IQTISODIYOTIDA RAQAMLI TRANSFORMATSIYA JARAYONLARINING

SAMARADORLIGINT BAHOLASH .....ooieeteteessstsesssssessssssssssssssessssssssssssssssssssssssssssssssssssessssssssssssssesssssssessssssessssssssssssssssssssssssssassssssessssasns 170
Ibragimov G‘ayrat Ablaqulovich. Tursunov Ozod Matlubovich

Shukurova Nilufar Qahramonova

IMPROVING THE EFFICIENCY OF INNOVATIVE SERVICES IN THE DIGITAL

ECONOMY ..uueetueeeesssseesssssesssesesssssssssssssssssssessssssessssssssssssssessssssssssssssassssssassssssaessssssassssssassssssasssssssessssssessssssnssssssesssssssnssssssassssssessssssssssssssssssnnns 175
Mirzaev Kulmamat Djanzakovich

NODAVLAT NOTIJORAT TASHKILOTLARI MOLIYAVIY BARQARORLIGINI BAHOLASHDA

INTEGRAL KO‘RSATKICHLAR TIZIMINI TAKOMILLASHTIRISH ...ooievvvunnessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssanns 179
Aliyev Arslon Salom o‘g‘li

A STUDY ON THE COLLABORATIVE MECHANISM OF DIGITAL ARCHIVES GOVERNANCE AND TALENT
GOVERNANCE: AN ANALYSIS BASED ON JOB COMPETENCY, PERFORMANCE EVALUATION, AND
ORGANIZATIONAL EFFECTIVENESS .....coticttreetsssesssssessssmssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssessssssns 184
Wang Biao

USTAMA ISHLAB CHIQARISH XARAJATLARINING MAZMUNI VA UNI XALQARO STANDARTLARGA MUVOFIQ
TAKOMILLASHTIRISH

Tashnazarova Dilfuza Samiddinovna

INTEGRATSIYA SAMARADORLIGINI O‘'LCHASHNING METODOLOGIK MODELI VA INDIKATORLAR TIZIMI.......... 195
Aliqulov Abbos Baxtiyor o‘g‘li

XIZMAT KO‘RSATISH KORXONALARIDA RAQAMLI TEXNOLOGIYALAR ASOSIDA XIZMATLAR SIFATINI
TAKOMILLASHTIRISH

Xudoyorov Lochinbek Bahromovich

MOLIYAVIY HISOBOTLAR AUDITINI XALQARO STANDARTLAR ASOSIDA TAKOMILLASHTIRISH ISTIQBOLLARI207
Elomonov Dadaxon Ozodullayevich

G https://yashil-iqtisodiyot-taraqqiyot.uz



2026-yil, aprel. Ne 4-son (2). YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/r

TO‘QIMACHILIK SANOATI KORXONALARIDA IQTISODIY RESURSLARDAN

SAMARALI FOYDALANISH YO 'LLARI ....ouitutreetumesessssesessssssssssssessssssesssssssessssssessssssssssssssessssssesssssssessssssessssssssssssssssssssssssssssssssssssssssnes 213
L.S. Azimova

THEORETICAL AND METHODOLOGICAL FOUNDATIONS OF IFRS AND FINANCIAL REPORTING .....ouveermreemreessnneens 218
Tojiboyev Abdullajon Kamoliddin o‘g‘li

PAXTA-TO‘QIMACHILIK SANOATIDA DAVLAT-XUSUSIY SHERIKLIKNING HUQUQIY ASOSLARI......couseemmreermeeerrmeeerenes 223

Abdullayev Hamidulla Abdug‘ani o‘g‘li
TURIZM KORXONALARIDA XIZMATLAR SIFATINI OSHIRISH ORQALI RAQOBATBARDOSHLIKNI

KUCHAYTIRISHNING ZAMONAVIY BOSHQARUV MEXANIZMLARTI .....oiireretreetnetsersesssssessssssssssssssssssssssssssssssssssssssesssesssssns 227
Ergasheva Zarifa Baxtiyarovna
CHO'L-YAYLOV CHORVACHILIGI MAJMUASI RIVOJLANTIRISH ..cooouietuereermeeesmmesessssesssssessssesssssssssssssssssssssesssssssessssssessssssnes 232

Nurmanov Sherzod Xujayarovich
KREDITORLAR REYTINGINI MASHINAVIY O‘QITISHGA ASOSLANGAN

BASHORATLASH ALGORITMLARI ....ooutrermmueseesssssesesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssassssssssssssssssssssessssssessssssess 237
Beknazarov Ulug‘bek Zafar o‘g‘li

MIKROIQTISODIYOTDA ISTE'MOLCHILAR XULQ-ATVORI VA TALAB SHAKLLANISHI OMILLARI.....coconmmererrrererennane 242
Raximov Azizbek Saliyevich

OLIY TALIMNI MOLIYALASHTIRISHNING ILG‘OR XORIJIY TAJRIBASI: AQSH MISOLIDA.......oosieermeeerreseresseensssesessas 246

Kurbanov Baxodir Negmatullayevich

O‘ZBEKISTON TURIZM INDUSTRIYASINI BOSHQARISHDA INNOVATSION

YONDASHUVLARNI JORIY ETISH USULLARI ....strrtrtretnttsstrsissssssssssssss s ssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssnen 250
Ashurova Shaxnoza Almasovna

RAQAMLI IQTISODIYOT SHAROITIDA OMMAVIY AXBOROT VOSITALARI KORXONALARINING MOLIYAVIY
BARQARORLIGINI TAMINLASHNING NAZARIY ASOSLARI ....onmretrersmsssssmssssssmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnes 257
Sharipova Shahlo Istamovna

XIZMAT KO‘RSATISH KORXONALARIDA RAQAMLI TEXNOLOGIYALAR ASOSIDA

XIZMATLAR SIFATINI TAKOMILLASHTIRISH....cooiicetureeesseessssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssses 262
Xudoyorov Lochinbek Bahromovich

XIZMATLAR SOHASIDA MIJOZ QONIQISHINI OSHIRISH MEXANIZMLARI:

QORAQALPOGISTON RESPUBLIKASI MISOLIDA ....ouietieeueeteeesssessssessssessssessssssssssessssssssssesssssessssesssssesssssssssssssssssssssessssssssssessssnees 278
Agsungul Usenova Tenel qgizi, Qoraqalpoq davlat universiteti

Dawletmuratov Adilbay Mirzaboyevich

O‘ZBEKISTONDA QANDOLAT MAHSULOTLARI BOZORINING SHAKLLANISHI

VA RIVOJLANISH XUSUSIYATLARI . ...ccootereetureeessesessssesesssssssssssssesssssssssssssssssssessssssasessssssssssssesssssssssssssssssssssssssssassssssassssssssssssssssssssassssss 283
Azlarova Munira Muhammad-Amin gqizi

TA'LIM XIZMATLARI BOZORINI SHAKLLANTIRISH, RIVOJLANTIRISH VA

KO'RSATKICHLARINT O RGANISH....oomireetiesesissnsessssessssssessssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns 289
Bozorova Madina Raxmat qizi

IMPROVING SERVICE QUALITY MONITORING IN SERVICE ENTERPRISES

BASED ON DIGITAL TECHNOLOGIES .....cormtutseeemresnessmsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssmsssssesssssessssssssssssssssssssans 294
Xudoyorov Lochinbek Bahromovich

KREDITLASH MEXANIZMINING ILMIY-NAZARIY ASOSLARI VA UNING

TARIXITY RIVOJLANISH BOSQICHLARI ......coteeetueeeessssssssssesssssesessssesessssssesssssessssssessssssssssssssessssssssssssssessssssessssssssssssssessssssssssssssesssssssnees 299
Ortiqov Husan Usmonaliyevich

O‘ZBEKISTONDA QIMMATLI QOG‘OZLAR BOZORI MUAMMOLARI

VA RIVOJLANISH YO NALISHLARI .....cottereetureeesseseesssesessssssssssssssessssessssssssssssssesessssesessssssssssssesssssssssssssssesssssssssssssssssasssssssssssssssssssssssses 304
Abdusalomov Ozodbek Baxtiyor o‘g‘li

XIZMAT KO‘RSATISH KORXONALARINING IQTISODIY XAVFSIZLIGINI TAMINLASHDA

SERVIS XAVFSIZLIGI INDEKSI: SAMARQAND VILOYATI MISOLIDA ...covvutinretssmsssssmsssssssssssssssssssssssssssssssssssssssssssssssssssssssnns 311
Shodmanova Zubayda Ubaydullayevna
O‘ZBEKISTONDA EKSPORTNI OSHIRISHDA AKT RIVOJLANISHINING O RNL.....coosmrermrerrmmsesssmseesssssesssmsessssmsssssssssssssnns 315

Sadriddinov Ulug‘bek Jaloliddin o‘g‘li

https://yashil-iqtisodiyot-taraqqiyot.uz ‘

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHWUE CONTENTS

fi\l/i' YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, aprel. Ne 4-son (2).

QURILISH FAOLIYATI SOHALARIDA RAQAMLI TEXNOLOGIYALARDAN

FOYDALANISHNING ILG‘OR XORIJTY TAJRIBALARI....osereerruuereessssessesssssessesssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssssnsssens 322
Xusanov Kamoliddin Xolmamat o‘g‘li
INSON KAPITALI VA KADRLAR SALOHIYATINI BOSHQARISHNING NAZARIY KONSEPSIYALARI.....oocvcemmreerrrererns 326

Abdullo Sohibov

SUN’IY INTELLEKT TEXNOLOGIYALARI ASOSIDA TIJORAT BANKLARIDA

RISK-MENEJMENT SAMARADORLIGINTI OSHIRISH ..cooureeeruueressssssesesssssessesssssssssssssssssssssssssssssssssssssssssssssssssssssessesssssssssess 331
Davronov Sanjar Ziyotovich

SUN’IY INTELLEKT TEXNOLOGIYALARI ASOSIDA BOSHQARUV QARORLARINI

QABUL QILISH MEXANIZMLARINI TAKOMILLASHTIRISH....ccvccetuueseessssesessssssssessssssssssssssssssssssssessssssssssssssssssssssssssssssssess 336
Ashrapova Noilaxon Niyazxanovna

ISHLAB CHIQARISH KORXONALARINI BOSHQARISHDA RAQAMLI TEXNOLOGIYALARDAN FOYDALANISHNING
XORIJ TAJRIBASI TAHLILI VA UNGA ILMIY YONDASHUVLAR ...rteuuerneeeesssssnsssssssssssssessssssssssssssssssssssssssssesssssssssesssssssssesssssssns 340
Ochilov Baxtiyor Muminjonovich

THEORETICAL AND METHODOLOGICAL FOUNDATIONS OF IFRS

AND FINANCIAL REPORTING....vuumreeueesmresseesssssesssssssssssssssssssssssssessssssssssessssssssssessssssssssesssssssssassssssssssesssssesssssssssssssssssssssassssmsssssessssssssans 346
Tojiboyev Abdullajon Kamoliddin ugli
SIRKULYAR IQTISODIYOTGA O‘TISH: MUAMMOLAR VA ISTIQBOLLAR ....crmietrreteeesmeetsessssssssssessssssessssssssssssssssssssssssssssssees 351

Astanakulov Olim Tashtemirovich

Muxammad Id Balbaa (Muhammad Eid Balbaa)

Habibe Elif Kutlugun (Habibe Elif Kutlugun)

GLOBAL IQLIM O‘ZGARISHI FONIDA EKOLOGIK SIYOSAT VA BARQAROR RIVOJLANISH STRATEGIYALARI....... 357
Xamzayev Abdushukur Xudoyqulovich

INTERNATIONAL MARKETING STRATEGIES FOR UZBEKISTAN'S TEXTILE INDUSTRY:

CHALLENGES, OPPORTUNITIES, AND ECONOMETRIC EVIDENCE ......ossvctimreesnsesssnssssnssssssssssssssssssssssssssssssssssssssssssssssnns 362
Aziz Kurbanovich Abdullaev

Sarvarbek Allayev Erkin ugli

Shavkat Asrolovich Ruziev

DIRECTIONS FOR TOURISM DEVELOPMENT IN UZBEKISTAN

BASED ON DIGITAL TECHNOLOGIES .....cooeuueeetesusseeeessssssesseessssssessesssssssessssssssssessssssssssesssssssssssssssssssssssssssssssasssssssssssssssssssssessssssssssessess 369
Mirzaev Kulmamat Djanzakovich

TEMIR YO'L TRANSPORTIDA SOLIQQA TORTISHNING O‘ZIGA XOS XUSUSIYATLARI

TAHLILI (“O‘ZBEKISTON TEMIR YO'LLARI” A] MISOLIDA)...iientimeseeseessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnes 373
Barotov Baxtiyor Vaxobovich

CHIQINDILARNI QAYTA ISHLASHNING IQTISODIY SAMARADORLIGI

VA BARQAROR RIVOJLANISHDAGI O RN ..cccotureeeusreessssesssseesssssssssssesssssssssssssssssssssssssssssssssssessssssesssssssassssssesssssssssssssassssssesssssssssssss 377
Muxitdinova Kamola Alisherovna

TRANSPORT LOGISTIKASIDA TAVAKKALCHILIKLARNI SUG'URTALASH:

O‘ZBEKISTON VA AQSH TAJRIBASI ASOSIDA TAQQOSIY TAHLIL c.orveeureesseessmmsessssssesssmsssssssssssssssssssssssssssssssssssssssssesssssnns 381
Jabborov Islom Xusan o‘g‘li

YASHIL IQTISODIYOT SHAROITIDA XIZMAT KO‘RSATISH KORXONALARINING

IQTISODIY SALOHIYATINI BARQAROR BOSHQARISH .....cootierueessseessssesssssesssssssessssssesssssssssssssessssssssssssssssssssssssssssssssssssessssanes 385
Xayrullayev Shaxram Yunus o‘g‘li

RAQAMLI TRANSFORMATSIYA SHAROITIDA SERVIS KORXONALARIDA XIZMATLAR SIFATI BOSHQARUVINING
ZAMONAVIY MODELLARI ..ttt tsstsessesessessesssssessssesssssessessessesssssessssssssesssssssssssssssssssasssssssssssss s s s s ssssssssssssssssssssnssnssssanssssssssnsssssnessssssnes 392
Xudoyorov Lochinbek Bahromovich

BIZNES JARAYONLARI MONITORINGI SAMARADORLIGINI BAHOLASH

MEZONLARI VA KO RSATKICHLARLI...cccctueeetseesssssessssssesssssssesssssssssssssssssssssssssssssssssessssssssssssssessssssssssssssssssssssssssssessssssssssssssessssssesssssnes 398
Dadajonova Madina Ravshan qizi

SIRKULYAR IQTISODIYOT KONSEPSIYASINI AMALGA OSHIRISHNI

BAHOLASH KO‘RSATKICHLARINI (INDIKATORLARINI) SHAKLLANTIRISH...osvvctireeemneerssesssmsesssmsssssssssssssssssssssssssanns 403
Sharifxo‘jayeva Xonzodaxon A’lo gizi

° https://yashil-iqtisodiyot-taraqqiyot.uz



2026-yil, aprel. Ne 4-son (2). YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/f

TURIZM QISHLOQLARINI SHAKLLANTIRISH MEZONLARI VA INDIKATORLARI TIZIMI ....omvveeermerrerssmssesssmsessssssssssenees 408
Xudaynazarova Dilorom

NODAVLAT OLIY TA'LIM MUASSASALARIDA MOLIYAVIY BOSHQARUV VA BOSHQARUV HISOBI TIZIMINING
AMALIYOTI: MUAMMOLAR VA TAKOMILLASHTIRISH YO'LLARI w.cvvvturetneessmeessssessssessssssssssssssssssssssssssssssssssssssssssssssssssssssssns 416
Xojiboyev Muxiddin Shodimuxamedovich

DAVLAT XARIDLARI JARAYONIDA XAVFLARNI IDENTIFIKATSIYA QILISH,

TASNIFLASH VA RISKKA ASOSLANGAN ICHKI AUDITNI TAKOMILLASHTIRISH ...coomivuumeeessmeesssmssssssmseesssesssssssssssssesess 421
Meliboyev Askar Eshmuratovich

DEVELOPING GARMENT MANUFACTURING STRATEGY IN THE

CONTEXT OF DIGITAL TRANSFORMATION ...comreerneessssessssesessssmssssssssssssssssssssssssssssessssssssssssssssssssesssssssssssssssssssssssssssssssssssssssnes 426
Mahbuba Rahmonova

Feruza Mansurovna Ollokulova

QORAQALPOG‘ISTON RESPUBLIKASI QISHLOQ XO‘JALIGIDA INVESTITSIYA

SIYOSATINING IQTISODIY AHAMIYATL....coieeueeerreesessesseessssssssssssssssssssssssssssssssssssssasssssesssssssnssssessassssnsssssssassssssssssssasssssessasssasssssssanes 430
Bakhit Mambetnazarov

Atabek Tureev

SOLIQ TUSHUMLARI VA MAJBURIY AJRATMALARNING DAVLAT MOLIYASIDAGI O‘RNI:

2020-2025 YILLAR TAHLILI VA ISTIQBOLI....ctreeieeteetseesssstsssssssss e ssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssessssssssssnssanes 434

Olimov Shukurulla Dilshodjon o‘g‘li

®AKTOPBI TEKYYECTU KAZIPOB U MEXAHU3MbI YJEPXKAHUA

I[TEPCOHAJIA B COBPEMEHHBIX OPTAHU3ALUAX Y3BEKHUCTAHA .....oorettteerieeissessssessssssesssesssssssssssssssssssssssesanes 439
OxypaeBa lNy3anb LLlaBkaToBHa

XIZMAT KO‘RSATISH SOHASIDA KICHIK KORXONALAR IQTISODIY

SAMARADORLIGINI OSHIRISH MEXANIZMLARINI TAKOMILLASHTIRISH....comieereeeesseerseeseesseessenssesssessseessessssesssessaees 447
Mamirov Zamir Uzoq o‘g‘li

XORIJIY TO‘G'RIDAN-TO‘G'RI INVESTITSIYALARNI JALB ETISHDA

OZBEKISTON TAJRIBASI: MUAMMOLAR VA ISTIQBOLLAR ..ccooturreeesmessesssssessesssssssesesssssssssssssssssessssssssssessssssssssesssssssssessesss 453
Xatamov Nurbek Ochildiyevich
DAVLAT BYUDJETI XARAJATLARI HISOBI VA TAHLILINING AMALDAGI TIZIMI .....ooouuumeeesmmsmessessssssesssssssssessssssssssseeses 458

Ostonokulov Azamat Abdukarimovich

Tursinbaev Gafur Jolmurzaevich

MOLIYAVIY HISOBOTLAR AUDITINI XALQARO STANDARTLAR ASOSIDA

TAKOMILLASHTIRISH ISTIQBOLLARI ... oisistreittssessisssssssssssssssessessssssss s ssessesssssessssssssessssssssssssssssssssssssssssassssssssssssssssssssssssssssnssnen 464
Elomonov Dadaxon Ozodullayevich

CTPAXOBAHUE KAK UHCTPYMEHT CHUXXEHHWA ®UHAHCOBLIX ITOTEPb

OT HENIPEZIBUAEHHBIX PUCKOB, OKA3bIBAKIIWX BJIMAHUE HA

[MPEAIPUHUMATEJIBCKYIO [TPUBDBIJID (JIOXO/L)...coeeueeeureemeesseesssessseesseesssesssessssssssesssessssesssesssessssesssessssssssesssassssesssessssssssssssesssnes 470
A3umxoH MenueB Mypopaynso yrnm

A STUDY ON THE COLLABORATIVE MECHANISM OF DIGITAL ARCHIVES GOVERNANCE

AND TALENT GOVERNANCE: AN ANALYSIS BASED ON JOB COMPETENCY,

PERFORMANCE EVALUATION, AND ORGANIZATIONAL EFFECTIVENESS ... ssssessensenas 475
Wang Biao

SANOAT KORXONALARI INNOVATSION SALOHIYATINI BAHOLASH

METODIKASINI TAKOMILLASHTIRISH ..cuutititiestieessiesessesssssssessessssssesssessssssesssessssssssssssssssssssssssssssssssssssssesssessssssesssesssssssssssssessssssnssnns 481
Bahodirov Shohruh Bahodir o‘g‘li
QIMMATLI QOG‘OZLAR BOZORINI TARTIBGA SOLISHNING XALQARO TAJRIBASL.....ovveueerermeeessmesesssssessssesesssesessass 488

Mallabayev Jobir Baxtiyorovich

ANALYSIS OF THE FINANCIAL AND ECONOMIC ACTIVITY

REPORTS OF OO0 SAM TRADING STROY ..ovvueetreeesressuesssssssssssessssssasssssssssssssssssssssasssssessssssssssssssssssssssssssssasssssessssssasssssesssssassssssssanss 493
Usmonova Dilfuza Ilhomovna

WAYS TO IMPROVE THE USE OF FOREIGN EXPERIENCE IN THE TRANSPORT

https://yashil-iqtisodiyot-taraqqiyot.uz a

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHWUE CONTENTS

fi\l/i' YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, aprel. Ne 4-son (2).

Musayeva Shoira Azimovna

FOUNDATIONS FOR THE SUSTAINABLE DEVELOPMENT

OF TRANSPORT LOGISTICS IN UZBEKISTAN ....tiuuetetueeeueeesseesssesssssesssseessssessssssssssesssssessssesssssessssesssssessssesssssessssesssssessssssssssessssssssanes 507
Muradov Alisher Kurbanbaevich

DAVLAT MULKINI BOSHQARISHNING INNOVATSION VA RAQAMLI

MEXANIZMLARINI RIVOJLANTIRISH ISTIQBOLLARI....ctutieteeterseeeseeessseesssesesssessssssssssessssssssssessssssssssesssssessssesssssessssesssssessssesssanees 513
Musurmonqulov Muhammad Ural o‘g‘li

KORXONALARNING INVESTITSIYA FAOLIYATINI STRATEGIK BOSHQARISH:

NAZARIYA VA ZAMONAVIY YONDASHUVLAR INTEGRATSIYASL....itieeeterseeessseesseesssssesssesssssessssesssssssssesssssessssssssssssssssssssnees 521
No‘monjonova Muazzam Mahbubjon qizi

KORXONALARDA DEBITORLIK VA KREDITORLIK QARZLARNI BOSHQARISHNING

INNOVATSION YONDASHUVLARI VA ULARNI TAKOMILLASHTIRISH YO'NALISHLARI ....ooierererreeesseeerseessseeessesssnees 526
Mirzaev Ozod Furkatovich

INVESTITSIYA LOYIHALARINI MOLIYALASHTIRISH MEXANIZMLARINI RIVOJLANTIRISH: GIDROENERGETIKA
SEKTORI MISOLIDA ....coouttetueeessseessseessssessssesesssessssesssssessssesssssesssssessssesssssessssesssssessssesssssessssesssssessssesssssessssesssssessssssssssesssssessssesssssessssesssssesssnees 531
Xusanov Shaxbozbek Shuxratjon o‘g‘li

TEXHOJIOTUYECKUE UHHOBAILMH B KPAYI®AH/IMHTE: BJIOKYENH,

WU U BYJYILIEE HHBECTUPOBAHHUI ......oeeueeeeeeeereestseesssesssssessssesssssessssssssssesssssessssessssessssessssessssesssssessss s sssssssssessssssssssessssssssanees 538
XamugoBa ®apugaxoH Abgynkapum Kusu

KapumoBa A3nsza Ab3aMuaauH Kusm

BANK TIZIMIDA QO‘LLANILADIGAN RAQAMLI TEXNOLOGIYALARNING

TURLARI VA RIVOJLANISH BOSQICHLARI ....coutuereetueeesseeetsseessssessssesssssessssesssssessssesssssessssesssssessssesssssessssssssssessssssssssessssssssssessssssssssesses 545
Ollokulova Feruza Mansurovna

Xursanova Shaxnoza Anvar qizi

TA'LIM MUASSASALARIDA QO‘SHIMCHA TA'LIM XIZMATLARINI

BOSHQARISHNING NAZARIY YONDASHUVLARI ....cormtetnretneessmsessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns 549
Safarova Kamola Shuxrat qizi

QASHQADARYO VILOYAT MINTAQASINING IQTISODIY XAVFSIZLIK

DARAJASI VA UNI BAHOLASH USLUBIYATT ..ooietuerstssessmsssssesssmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssans 553
Nurxonov Komiljon Tovkarayevich

AYOLLARGA NISBATAN ZO‘RAVONLIKNING IQTISODIY OQIBATLARI

VA UNI KAMAYTIRISHNING BARQAROR RIVOJLANISHDAGI O RN...ovreurmreemmersmsesmessmsssssssssmssssssssssssssssssssssssssssssssssssssssssans 562
Feruza Bahodirxonovna Ibragimova

WHBECTULIMOHHBIM U UHHOBALIMOHHKIM IOTEHLIMAJI TYPU3MA B Y3BEKUCTAHE: CTPYKTYPHBIE
TPAHC®OPMAILIMU Y HOBBIE UCTOUHUKHU PAZBUTH S ...vvvrereernrersssessnsesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 567
Hacupos Ounwop PapxagoBuy

AcapoB AmanbxoH MexpoxeBu4

AxmaTtoB AnuHyp [unwoanosuy

TEOPETUYECKHUE MOAEJ/IN MTHHOBALMOHHOT'O PA3BUTHUA IKOHOMUKH ......coneeerrerrererreerreeessseesssessssessssesessseeens 572
Hacupos Ounwopg PapxagoBuy

XampaeBa CeBapa MamypxaHOBHa

BaxTuapoBa AnTbiHryn baxTuspoBHa

INVESTITSION JOZIBADORLIKKA TA'SIR QILUVCHI OMILLAR TAHLILI .couieteeteteeeeseeeeseeesseessssesesssesssssssssssesssesssssssssessssnees 579
Mamatqulova Hafiza Bahodir qizi

HUOPOBBIE IMJIATOOPMbI KAK HOBAA ®OPMA OPTAHU3ALIMN

BU3HECA - 9BOJIIOIMA YIIPABJEHUSA U MHCTUTY L] ....ccoeeeeeereceeeeetseeessseessseesssssssssessssssssssessssssssssssssssesssssssssssssssesssanees 586
PaxmoHoB XymotoH PycTamxoH yrnm

XORIJTY BANKLARNING YANGI BOZORLARGA KIRISH STRATEGIYALARI VA ULARNING

MILLIY BANK TIZIMLARIGA TA'SIRI (“IPOTEKA-BANK” AKSIYADORLIK

TIJORAT BANKI MISOLIDA) ..uvtunreeueeessmeessssssssssssssesssssssssssssssssssssssssssssssasssssssssssssssssssssesssssassssesssssessssesssssesssssessssesssssasssssssssssssssesssssssssssssss 598
Kadirov Vaxid Marimbayevich

Rajabboyeva Asalxon Mahmud gizi

OECD VA YEVROPA ITTIFOQI MAMLAKATLARIDA BILVOSITA SOLIQQA TORTISH

TIZIMLARINING QIYOSIY TAHLILI VA O‘ZBEKISTONDA UNI TAKOMILLASHTIRISH

ISTIQBOLLARI ... ceeeeeeueeeseeetsseesssseessseesssseesssesesssesssseessssesssseess s ss e bss et E8 e E s8££ RS E £ E SRR 8RR R LR E R AR ER RSt E bbb 605
Tuxliyev Bozor Karimovich

Dusiyarov Sherzod Xolmuratovich

JISMONIY TARBIYANING INSON SALOMATLIGINI MUSTAHKAMLASHDAGI ROLI ....oooeereeeenseeesesesseesssssessessssessssesesans 614
Abdilaxatov Zafar Abdigapirovich

Q https://yashil-iqtisodiyot-taraqqiyot.uz



2026-yil, aprel. Ne 4-son (2). YASHIL IQTISODIYOT VA TARAQQIYOT

COBEPIIEHCTBOBAHUWE OPTAHU3AIIMOHHO-OYHKIIMOHAILHOM

CTPYKTYPbI YIIPABJIEHUS TIPOEKTAMU UHTEJ/IJIEKTYA/IBHOM TAMOMKHM .....oooooveveceeeeeeneseeesessssssssssssssssssssssssssesees 621
JIn UpnHa BaneHTMHOBHa

JAHON IQTISODIYOTIDA O‘ZBEKISTONNI TUTGAN O‘RNI VA UNI RIVOJLANTIRISH YO'LLARI ..covvrvtrerrrrnernnesrssnens 627
Boboqulov Sanjar Bahromqulovich

OBODONLASHTIRISH XIZMATLARI [JTIMOIY MEXANIZMINI TAKOMILLASHTIRISH ..ot 633

Hayitov Jamshid Xolvoyevich

Ibragimova Gulhayo Nuriddin qizi

OZBEKISTON SUG‘URTA BOZORI TAHLILI ....covuuueeeeesssseseessssssesessssssssssssssssssssssssssssssssssssssesssssssssssssssssssessssssssssessssssssssesssssssssessesss 638
Hamroyeva Sabina Ismoil gizi

EXPLORATION OF TOURISM FLOW GENERATING IN SAMARKAND

UNDER THE BACKGROUND OF DIGITAL ECONOMY ... ssssssssssssssssssisssssssssssssssssssssssssssssssssssssssssssanss 644
Jie YANG
[NEPCIIEKTUBBI PA3BUTHA O3 OPOBUTEJIbHOI'O TYPU3MA B Y3BEKHUCTAHE.........ooirsiercrsssesrsessinnns 651

YcmaHoBa Aunadpys KapwmeBHa
YASHIL ISTE’'MOL XULQ-ATVORINI SHAKLLANTIRISH OMILLARI VA

STRATEGIK ISTIQBOLLARLI .ottt ssssss s ssssss s ssssssssssssssssssssssssesssssessesssssessesssssessssassssssssssssssssssssssssssssssssssssssssssssssssssssans 656
Ishmuratov Baxodir Xusanovich
O‘ZBEKISTONDA INFLYATSIYA VA FOIZ SIYOSATINING BANK KREDITLARIGA TA'SIRI....ceirieeeereeeeeeseessesssssesssssesanes 661

Ibragimova Saule Orinbaevna

[JTIMOIY HIMOYA TIZIMI SAMARADORLIGINI BAHOLASHDA

[JTIMOIY-IQTISODIY KO‘RSATKICHLARNING ROLI: STATISTIK YONDASHUYV ....ovitiierierneermeeseessessssesssessessssssssssssssssssssees 665
Qurbonboyev Abdulla Mansur o‘g‘li

O‘ZBEKISTONDA INFLYATSIYAGA QARSHI KURASH DASTURINI

AMALGA OSHIRISH YO NALISHLARL...evvttuereetseressssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssses 671
Murtazayev Ulug‘bek Abdisalom o‘g‘li
XARAJATLAR HISOBINI YURUTISHNING ZAMONAVIY USULLARI TAHLILI ccocovueeeeeeeesseesssssesssssseesssssssssssssssssssesssssssssens 675

Xasanov Baxodir Akramovich
Yo‘lchiyev Oybek Ulug‘bek o‘g‘li
SUG'URTA KOMPANIYALARINING MOLIYAVIY RISKLARINI

KOMPLEKS BAHOLASH METODOLOGIYAST ....coureeunsessmssssssesssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns 683
Baymuratova Gulirayxon Tursunbayevna
RAQAMLI TEXNOLOGIYALAR ASOSIDA BARQAROR TURIZMNI RIVOJLANTIRISH....cosvvcunmreermressmmsessmsessssssessssssssssnns 688

Ibragimov Husen Ismailovich

KONSALTING XIZMATLARINING RIVOJLANISH EVOLYUTSIYASI

VA RAQAMLI TRANSEFORMATSIYASI ..o.eereereeretreeresserssssessesssssesssssssssssssssssssssssssssssssssssessessessessessessesssssessssssssessssssssssesssssssssssesssssssssssssnen 692
Ermamatova Shoxsanam Ermamat qizi

GLOBAL BRANDING VS. LOCAL BRANDING: STRATEGIC

TRADE-OFFS IN INTERNATIONAL MARKETIING ...euteieeeesesesesessessessessessessessessessesssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssseses 698
Aziz Kurbanovich Abdullaev

Mamasolieva Kamila

Akhmedova Zaynabkhon Khayrullo gizi

OZBEKISTON RESPUBLIKASIDA INVESTITSIYA MUHITINI YAXSHILASH

MEXANIZMLARI VA ULARNING IQTISODIY O‘SISHGA TA’SIRIL....ccviiieererreriesssstesssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssns 706
Xatamov Nurbek Ochildiyevich

TIJORAT BANKLARINING SAMARADORLIGIGA TA'SIR QILUVCHI MAKRO

VA MIKROIQTISODIY KO‘RSATKICHLARNI EKONOMETRIK TAHLILI ..ottt sssssssssessesssssssssssssssssssssssssssasssns 711
Nabixo‘jayeva Maxfuza Ulug‘bekovna

AGROKLASTERLARDA MAHSULOT (ISH, XIZMAT)LARNI SOTISH

JARAYONLARI AUDITINING AMALIYOTI.oottiitieisessesesesesssssessessessessesssssessesssssessesssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssssssssssssssssses 717
Eshmuradov Ulug‘bek Tashmuratovich

SOG'LIQNI SAQLASH TIZIMINI MOLIYALASHTIRISHDA DASTURIY

BYUDJETLASHTIRISHNI JORIY ETISHNING NAZARIY VA AMALIY ASOSLARI .....ovrrerernsrernsssssssssssssssssssssssssssssssssssssnns 723
Umidjon Abdullajonov

COBEPIIEHCTBOBAHHUE CUCTEMBI YITPABJIEHUA ITPOBJIEMHBIMHU

KPEJJUTAMU B KOMMEPUYECKHUX BAHKAX ...t ssssessessesssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssans 730
N3b6ocapoB BobypxoH BaxpuaamHoBu4

AxmepnoBa Ynmacoun XycaH Kusu

COBEPIIEHCTBOBAHUE r'OCYJIAPCTBEHHOW ®UHAHCOBOM

https://yashil-iqtisodiyot-taraqqiyot.uz G

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHWUE CONTENTS

fi\l/i' YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, aprel. Ne 4-son (2).

MOJJIEP>)KKW TPUBJIEYEHUSA BEJIHBIX CEMEU K ITPEIIIPUHUMATEJIBCTBY ..oovveeesscsssvesseessssssssssssessssssssssssssessssns 736
EpexenoB KyyaHbiwban XXueHb6aun ynbl

RAQAMLI TRANSFORMATSIYA SHAROITIDA SANOAT KORXONALARI

RAQOBATBARDOSHLIGIGA TA'SIR ETUVCHI ICHKI VA TASHQI OMILLAR TASNIF..uuvtiimreesmsessmsessssssssssmssssssssssssnns 741
Jalolov Abbosxon Ravshanxon o‘g‘li

BYUDJET TASHKILOTLARIDA ASOSIY VOSITALAR HISOBINI

MODERNIZATSIYA QILISHNING USTUVOR YO'NALISHLARI......orteeetumeseesssssssssesssssssssssssssessssssssssessssssssssssssssssssssssssssssesssess 747
Ruziyev Shavkatjon Faxridinovich
KICHIK BIZNES SUBYEKTLARINI MOLIYAVIY TAMINLASHNING XORIJIY TAJRIBASL......ooceruereesrmmseeseessmssessesssssessenss 756

Aymurzaeva Gulnaz Puxarbaevna

YER-SUV RESURSLARINI BOSHQARISHDA RAQAMLI TEXNOLOGIYALAR

VA SUN’TY INTELLEKTNI JORIY ETISHNING IQTISODIY SAMARADORLIGI ...oreeueemeereermreeseesseessessseesssesssesssssssssssssesssessseees 762
Rustamov Umidjon Xayitboyevich

GEOSIYOSIY NOANIQLIK SHAROITIDA TAMINOT

ZANJIRLARINI BOSHQARISHNING INNOVATSION MODELIL.....viirirreresrersisssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesas 767
Nodir Xidirov G‘iyosaliyevich

Sarvinozxon Lutfullayeva Azizxon qizi

NEFT-GAZ SANOATIDA RAQAMLI TEXNOLOGIYALARDAN

FOYDALANISHNING XALQARO TAJRIBASI ....eevtueeetueeessseesssssesssssssessssssesssssssessssssesssssssssssssessssssesssssssessssssessssssssssssssessssssssssssssesssssnes 775
Mallayev Sirojiddin Eshdavlatovich
AGROKLASTERLAR RIVOJLANISHINING INSTITUSIONAL-IQTISODIY NAZARIY MODELI...covreereeeermmerermsseesssssesesens 781

O‘rinboyev Ulug‘bek Otabekovich

WHTETPAOUA ITPUHIUITOB CSR B CUCTEMY YCTOMYUBOI'O

KOPITOPATUBHOT'O YTIPABITEHHUS ......ooeeeeceeeeeeeeessesessessesessessessessessessessssses st s st ssssssssssssssssssessenenne 789
MUouveBa Haprusa OnumoBHa

HopoBa Canomat KOcynoBHa

KORXONALARNING INVESTITSIYA FAOLIYATINI STRATEGIK BOSHQARISH:

NAZARIYA VA ZAMONAVIY YONDASHUVLAR INTEGRATSIYASL....crririrererneeseesesssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssseans 797
No‘monjonova Muazzam Mahbubjon qizi

TEOPETUKO-METOAOJIOTUYECKHUE ACIIEKTbBI BBAUMOCBA3HU

BEPEXK/IUBOCTU U MHHOBALIMI ..oovoveeeeeessseevseeessessssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssss 803
Anna6epraHoB 3akup Nanb6osuy

“YASHIL IQTISODIYOT” BARQAROR RIVOJLANISHNING

MUHIM YO‘NALISHI SIFATIDA (YEVROPA ITTIFOQI MISOLIDA) ...cuttuieureeueeesmesssensseesssesssessssssssesssessssesssessssssssesssessssssssesssssssnes 809
Sharifxodjayev Shavkat Ogilovich

Achilova Shirin Shavkat qizi

DON MAHSULOTLARI KORXONALARIDA RESURSLARDAN

FOYDALANISHNING IQTISODIY AHAMIYATT ...coitteeesesesesesesessessessessessessssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssesns 815
Aipova Iroda Ikramovna

DON MAHSULOTLARI SANOATIDA EKOLOGIK VA IQTISODIY

SAMARADORLIKNI UYG UNLASHTIRISH .oucuiieetseeresieesesssessssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssansssssasssans 820
Aipova Iroda lkramovna

YASHIL IQTISODIYOT SHAROITIDA KO‘P KVARTIRALI UY-JOY FONDIGA

XIZMAT KO‘RSATISH TIZIMINI INNOVATSION RIVOJLANTIRISH ..ottt sssssssssssssssssssssssssssssssssssssssssssssasens 826
Najmiddinov Sherzod Qiyomiddin o‘g‘li

Berdiyeva Dilfuza Axatovna

ENERGETIKA INFRATUZILMASINING HUDUDIY RIVOJLANISH VA IJTIMOIY TENGLIKKA TA'SIRI........ 831
Babajanova Dilfuza Abdurasulovna

SANOAT KORXONALARIDA QAROR QABUL QILISH JARAYONLARIGA SUN’IY INTELLEKT
TEXNOLOGIYALARINI JORIY ETISH SAMARADORLIGI......ocvitririresessessisesressessessssssssssssesssssssssssssssssssssssssssssssssssssns 836
Xusanova Malohat Mingnorovna

AHAJIN3 CUCTEMBI YITPABJIEHUA ITIPOEKTAMU U ITPOT'PAMMAMHU

CTPATETMYECKOI'O PA3BBUTHA 000 «YANGI ZAMON TUHFASI oot tsstsessessesesssss s ssessesssssssssns 842
LWaBkaToB Loxa66oc LyxpaT yrnm

O‘ZBEKISTON MISOLIDA LOMBARD SEKTORI MOLIYAVIY

KO‘RSATKICHLARI VA HISOB AMALIYOT...oioiieeereecerereseesssseseesssssssssssssssesessssssssssssssssessassssssssssssssssessasssssssessasssssessases 854
Maksud Zaxirov
IQTISODIY O‘SISH VA O‘ZBEKISTONNING YAIM DARAJASL..oeereeseeeeeretretreesessssssesessssssssesssssssssessesssssssssesssssssanes 859

Nurova Farog‘at Salohiddin qizi

a https://yashil-iqtisodiyot-taraqqiyot.uz



2026-yil, aprel. Ne 4-son (2). YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/f

MINTAQAVIY MEHNAT BOZORI - XALQARO MEHNAT BOZORINING BIR QISMI SIFATIDA.......cosneeerenns 864
Ismatova Shoxsanam Abdulaziz qizi

DIGITAL INTERNATIONAL MARKETING: PROMOTION WITHOUT BORDERS

(Rapid entry into foreign markets on a minimal budget using social media,

influencers, and marketplaces (Amazon, ALIEXPIESS)) .ummrissmssissssssssssssssssssssssssssssssssssssssssssssssens 869
Abdullaev Aziz Kurbanovich

Azimov Khumoyun Khamid ugli

Pardayev Khusniddin Jakhongir ugli

O‘ZBEKISTONDA KICHIK BIZNESNI RIVOJLANTIRISHDA NOSTANDART

BANDLIK SHAKLLARIDAN FOYDALANISHNING ILG‘OR XORIJ TAJRIBALARI.....corereseeererretseeeesresssenesresnns 878
Fayzullayev Nurulla Baxromovich
TIBBIYOT TIZIMINI MOLIYALASHTIRISHNING YANGI YECHIMLARI......coiiirreressissesseseesessessesssssssssessessesnes 885

Muhammadiev Ramz Zoirjon o‘g‘li

BANKLAR INNOVATSION FAOLIYATNI RIVOJLANTIRISHDA

KORPORATIV BOSHQARUV TIZIMINING O‘RNI ...ccuitirieeretiseeeresssssesesssssssssssssssssssesssssssssssssssssssssssssssssesssssssasessssans 888
Muxtorova Shaxlo Farxodovna

TADBIRKORLIK SUBYEKTLARIDA INVESTITSIYA LOYITHALARINI

MOLIYALASHTIRISH MANBALARI TAHLILL..oo ittt ses s sssssessessessessssssssssssessesssssssssssssssssssssssans 893
Nazirova Sayyora Baxtiyorovna

Ergasheva Komila To‘ra qizi

MAHALLALARDA TADBIRKORLIK EKOTIZIMINI SHAKLLANTIRISH VA

RIVOJLANTIRISHDA INSTITUTSIONAL ISLOHOTLARNING METODOLOGIK MODELI .....oovvevrrrererrerrenens 897
Sharopova Nafosat Radjabovna
SANOAT KORXONALARIDA LOGISTIKA TIZIMINING SAMARADORLIGINI BAHOLASH......coovveevervreneenrens 904

Shoyimov Sarvar Qahramon o‘g‘li
BYXTAJITEPCKWUU YYET B CUCTEME KOPIIOPATHBHOT'O KOHTPOJIA

B YCJIOBUAX «3EJIEHOM» IKOHOMUKW ...oovveesssesrvvvesseesssssssssssssssssssssssssssssssssessssssssssssssssessssssssssssssssssssssssssssssseeees 908
Oprawesa LWaxno TypryHoBHa
ISHLAB CHIQARUVCHI ORTIQCHALIGI VA ISTE'MOLCHI ORTIQCHALIGI .....vveetreeeerreereereeserseesesseeseeseees 915

Ortiqov G‘anisher Xudoyberdi o‘g‘li

Xo‘jaqulov Hasan Dilshod o‘g‘li .

PA3BUTHUE BE3HAJIMYHBIX [TJIATEXKEN KAK ®AKTOP ITOBBIIIEHUA

IODPEKTUBHOCTU CPEPBI YCJIYT B PECIIYBJIMKE Y3BEKMCTAH.......ccoiiereieeneeseeseeseeseeseesenesenssssssenns 920
UwoHkynoBa ®epy3a AcaTtoBHa

O‘ZBEKISTON MEHMONXONA XO‘JALIKLARIDA BUXGALTERIYA

HISOBI VA AUDIT TIZIMINI TAKOMILLASHTIRISH ..ottt sssssessessssssssssssssssssens 926
Asqarova Lobarxon Usmanjanovna

KORPORATIV BIRLASHISHLAR VA QO‘SHIB OLISHLAR: NAZARIY ASOSLARI

VA RIVOJLANISH ISTIQBOLLARI ...ttt sessessessesesassssessessessessssssssssessessessssssssssssssssessesssssssssssssssssssssssssssssnssssssnsns 930
Latipova Shaxnoza Maxmudovna

Xolmurodova Sevara Asqarovna

MAMLAKATIMIZ QISHLOQ XO‘JALIGIDA OZIQ-OVQAT SANOATI

KORXONALARINING ZAMONAVIY BOSHQARUVL.....oiererrneeesetsessesessesssesessessssssessesssssessssssssssssssssssssssssssssssasessssans 936
Siddiqov Zoxid Tulkunovich

OZBEKISTON RESPUBLIKASIDA IQTISODIY MEXANIZMNING QIYMATNI

BAHOLASH VA NARX SHAKLLANISHIGA TA'SIRINI KUCHAYTIRISH ..covuriineircrneireesssessnesssesssssssssssssssssesssesnees 941
Rasulev Alisher Fayziyevich

Oxunova Oygul Usmonjon qizi

THE ROLE OF COUNTRY-OF-ORIGIN EFFECT IN CONSUMER PURCHASING DECISIONS. .....ooereieerennes 950
Matrizayev Sarvarbek Anvar o‘g‘li

Abdurakhmonov Javlonbek Ravshan o‘g‘li

Aziz Kurbanovich Abdullaev .

OPTAHU3AIIMOHHO-3KOHOMUWYECKHWHU MEXAHU3M WHHOBALIMOHHOTO

YITPABJIEHUA U TIPO'HO3UPOBAHUE PA3BUTHUA ATPAPHOI'O CEKTOPA

(HA TIPUMEPE KAIIKAJIAPBUHCKOM OBJTACTH) uuuuusumsssssssssssessssssssesesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 960
Oprawes Manpar YpanoBu4
YOSH YENGIL ATLETIKACHILARNING JISMONIY SIFATLARINI RIVOJLANTIRISH ...c.ovvvrererrrenerreesernnenneens 965

Abdilaxatov Zafar Abdigapirovich

https://yashil-iqtisodiyot-taraqqiyot.uz G

MUNDARIJA COAEPKAHHUE CONTENTS



MUNDARIJA COAEPKAHHWUE CONTENTS

fi\l/i' YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, aprel. Ne 4-son (2).

YASHIL IQTISODIYOT SHAROITIDA KICHIK BIZNESNI RIVOJLANTIRISH STRATEGIYALARLI.........ccou...... 972
Zakirov Mir Timur Zakir o‘g‘li

HUDUDLARNI [JTIMOIY-IQTISODIY RIVOJLANTIRISHDAGI NOMUTANOSIBLIKLARNI

BAHOLASH: KOGNITIV VA EKONOMETRIK MODELLASHTIRISH YONDASHUVI......orrrereererereeerereene 976
Madaminov Sardorbek Qadamovich

KICHIK VA O‘RTA BIZNES SUBYEKTLARINI SEGMENTLASH ORQALI

MOLIYALASHTIRISH MODE LI ssssssssssssssssssssssss b ssss s sssssssssssssssssssssssssssssssssssssssssnns 981
Annaklichev Saxi Saparmuxamedovich

TURIZM TURLARINI DIVERSIFIKATSIYALASH JARAYONLARINI BOSHQARUV SAMARADORLIGIGA

OMILLAR TASIRINI BAHOLASHDA TAHLIL METODOLOGIYALARINING QO‘LLANILISHI ...t 986
Saidova Dilfuza Abdufattohovna

OZBEKISTONDA TELEKOMMUNIKATSIYA TEXNOLOGIYALARI RIVOJLANISHI VA ALOQA

KORXONALARI MOLIYAVIY FAOLIYATINING ZAMONAVIY TENDENSIYALARI.....ooeeeeeerereeeeesesesesesesereens 995
Ismailov Xusanboy Mahammadqosim o‘g‘li

KICHIK BIZNES SUBYEKTLARINING TASHQI SAVDO FAOLIYATINI MOLIYALASHTIRISH

AN A D SN N 2 1002
Ismailov Erkin Faxretdinovich

IQTISODIYOTDA DAVLAT ISHTIROKINI QISQARTIRISH KONTEKSTIDA TIJORAT FAOLIYATI BILAN

SHUG‘ULLANADIGAN VA RAQOBAT RIVOJLANGAN SOHALARDA DAVLAT MUASSASALARINI

ISLOH QILISH: XALQARO TAJRIBA VA O‘ZBEKISTON AMALIYOTI ..o eeeeeeesss e ssesssssssens 1006
Sharapov Umidjon Shavkatovich

MICE TURIZMINI RIVOJLANTIRISHDA XORIJIY TAJRIBANI O‘/RGANISH VA O‘ZBEKISTON

SHAROITIDA QO‘LLASH TAMOYILLARI ...ttt essesae et sss s sassasssessasssss s sssass s sassassssssssassssssssassanes 1013
Fayyoza Xalimova Nafasovna

JIZZAX VILOYATIDA OLIY TA'LIM XIZMATLARI SIFATINI BAHOLASH TIZIMINING SHAKLLANISHI

VA UNGA TA'SIR ETUVCHI OMILLARNI IQTISODIY TAHLILI oottt ssessssssssssssssssssssssssssssssssens 1018
Saloxitdinov Sherzod Farxodovich

STRATEGIK TARMOQLARDA IQTISODIY XAVFSIZLIKKA TAHDIDLAR, INNOVATSION

TEXNOLOGIYALAR VA JAHON TAJRIBAST ...ttt sttt sessesessss st ssssessssssssssss st st sessssssssssssssssssssssssssssssssans 1024
Xushbogova Kamola Rustam qizi, Dilfuza Xamzayeva
TOVAR-MODDIY ZAXIRALAR HISOBINI XALQARO STANDARTLARGA MOSLASHTIRISH .....ccoeeoverrennee. 1029

Zaripova Sayohat Zafarovna
INTERNATIONAL MARKETING STRATEGIES FOR UZBEKISTAN’S TEXTILE INDUSTRY:

CHALLENGES, OPPORTUNITIES, AND ECONOMETRIC EVIDENCE ... sesesenns 1034
Aziz Kurbanovich Abdullaev, Sarvarbek Allayev Erkin ugli, Shavkat Asrolovich Ruziev
YANGI O‘ZBEKISTONDA MA'NAVIY MADANIYATNING RIVOJLANISHI ..ottt seseesaens 1041

Qodirova Shahodat G‘aybullayevna

O‘ZBEKISTON BANK TIZIMIDA SHARIAT TAMOYILLARIGA ASOSLANGAN BANKLAR FAOLIYATINI

TAKOMILLASHTIRISH VA RIVOJLANTIRISH AMALIYOTI (“TRASTBANK” XAB MISOLIDA) ....coccvemrereenns 1048
Sayfullayev Sirojiddin Soli o‘g‘li

MAHALLIY BUDJET DAROMADLARINI OSHIRISHNING INTEGRATSIYALASHGAN MEXANIZMLARI

(NAMANGAN VILOYATI MISOLIDA) ... iieiteeteeetessssssssssssssssssssssssssssssssssssssssssssssssasssssssasssssssassssssssssasssssssssssssasssssssanssenes 1055
Gulyamov Ulug‘bek G‘afurovich

BUDJET TIZIMIDA JISMONIY SHAXSLARDAN UNDIRILADIGAN SOLIQ TUSHUMLARINI

PROGNOZLASHTIRISHNING EKONOMETRIK YONDASHUVLARI ..ot ssssssssssssssans 1059
Babayev Shavkat Bayramovich

ELEKTRON TIJORATNI RIVOJLANTIRISHDA XORIJIY TAJRIBALARDAN FOYDALANISH

Y R 7 72 2 PP 1067
Aripov Ulug‘bek Bahodirovich

0 https://yashil-iqtisodiyot-taraqqiyot.uz



2026-yil, aprel. Ne 4-son. (2) YASHIL IQTISODIYOT VA TARAQQIYOT fi\l/f

BOJXONA YIGIMLARINING UNDIRILISHIGA TA'SIR ETUVCHI OMILLARDAN SAMARALI
FOYDALANISH ..ottt setressetsessessssssssesse s ssssesss s s s s s Rt 1072
Jurayev Jonibek Javliyevich

DAVLAT MOLIYASINI RAQAMLASHTIRISH VA FISKAL SAMARADORLIKNI OSHIRISHNING

XORIJTY TAJRIBAST ..ot reeeessessesseessessesseessessesseessessessssssessesssesses s sse s s s sse s s e s s se s e e s b s s nnnnnns 1078
Berdibekov Adhamjon llhomjon o‘g‘li

DAVLAT MOLIYAVIY NAZORATI TIZIMI SAMARADORLIGINT XALQARO BAHOLASH.......orrirrererrenne 1083
Ashirov Jasur Dilshod o‘g‘li

BANK XIZMATLARI KO‘RSATISH MEZONLARINI ANIQLASH VA ULARNI BAHOLASH......ccoomenmieneiereeenn. 1088

Avazbek Jo‘rayev

TIJORAT BANKLARIDA CHAKANA BANK XIZMATLARINI RIVOJLANTIRISHNING ZAMONAVIY

TENDENSIYALARI VA SAMARADORLIGINT OSHIRISH MASALALARI ...ttt sseens 1094
Umarova Lola Erkinovna

REMOTE PREVENTION AND CORRECTION OF SPINAL DISORDERS IN OFFICE WORKERS VIA

TELEGRAM BOT: RESULTS OF A PILOT STUDY ..ot ssssssssssssssssssssssssssssssssssssssssssssasas 1101
David Kalendarev

MODERN APPROACHES TO IMPROVING MANAGEMENT ACCOUNTING IN COMMERCIAL

Soatov Farhod Komiljon oglu
O‘ZBEKISTONDA ALTERNATIV MALUMOTLAR ASOSIDA KREDIT RISKINI BAHOLASHNING

ZAMONAVITY MODELLARLI ..ottt seeeessessssseessessssssessesssssssssessesssssses s ssssssss s ssssssss s s s sssssssssssssssssssesssssssssessssanes 1115
Lazizbek Ravshanov Baxtiyor o‘g‘li
DAVLAT XARIDLARIDA RAQAMLI NAZORAT VA SUN’TY INTELLEKT ISHTIROKI.....ooosiereenreeeeereeerecerennne 1121

Abdullaeva Nigora Kilichbekovna

MEHNAT BOZORI RIVOJLANISH DINAMIKASINI EKONOMETRIK MODELLASHTIRISH VA

PROGNOZLASH (SURXONDARYO VILOYATI MISOLIDA) ...cvuiermerserssssssssnsssssssssssssssssssssssssssssssssssssssssssses 1127
Islomov Bobur Bahodir o‘g‘li

SELLYULOZA-QOG‘OZ ISHLAB CHIQARISH KORXONALARIDA MEHNAT HAQI HISOBINING

AMALDAGI HOLATI VA XUSUSIYATLARI .ottt ssssss s s sssssssssssssssssssssasssssssasasassssssssssssssssssssssssses 1133
Nomozov llhomjon Ziyodullo o‘g‘li

AXBOROT-KOMMUNIKATSIYA TEXNOLOGIYALARI SOHASIDA TADQIQOT VA ISHLANMA

XARAJATLARI HISOBINI HUJJATLASHTIRISHNI TAKOMILLASHTIRISH ..ottt 1136
Ishanqulov Izzatilla Nurillayevich

RAQAMLI IQTISODIYOT SHAROITIDA XALQARO VA ICHKI TURIZMNI RIVOJLANTIRISH

TENDENSIYALARI VA ISTIQBOLLARI ...ttt sessessesssssss st sessessss st sessssssssssssssssssssssssssssssssssssnsans 1140
Turayev Abduvoxid Kuldashevich

AXBOROT TEXNOLOGIYALARINING TA'LIM JARAYONIGA TA'SIRI VA ULARDAN FOYDALANISH

BILAN BOG'LIQ BAZI MASALALAR ...ttt essass s sas s sass s sass s s s b sass s ssanssessssanssessessanenns 1146
Ernazarov Narmet Saparbayevich

MEHNAT UNUMDORLIGI VA RESURSLAR SAMARADORLIGINI EKONOMETRIK

MODELLASHTIRISHNING NAZARIY ASOSLARI... i ssasas 1150
Artigova O‘d‘iljon Zafar qizi

TIJORAT BANKLARIDA DAROMAD VA XARAJATLAR AUDITINI REJALASHTIRISH: ZAMONAVIY

YONDASHUVLAR VA SAMARADORLIKNI OSHIRISH YO'LLARI .tterteetrtstressresssesssesssesssesssssssssssssssssssssssseanes 1158
Toshimov Azizbek Hakimovich

AKSIYADORLIK JAMIYATLARI TOMONIDAN INVESTITSIYA LOYIHALARINI MOLIYALASHTIRISH

ISTIQBOLLARI ...t etsetsetsetssesssssesssssessesssssssssssssssssssssssssssssesssssnsssessssssssessssssssessssusssnesssusssnessssusssnessssussssessssunssnssssansaneses 1162
Qurbonov Nuriddin Ro‘ziqulovich
“YASHIL” BUXGALTERIYA HISOBI: IQTISODIY RIVOJLANISHIDAGI MASALALAR ...oreeeereeeereeveeneaneeneen 1168

Ergasheva Muqaddas Shuhratovna

https://yashil-iqtisodiyot-taraqqiyot.uz °

MUNDARIJA COAEPKAHHUE CONTENTS



‘fi\l/iv YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, aprel. Ne 4-son. (2)

THE EFFECTIVENESS OF GREEN BONDS ISSUED BY BANKS IN FACILITATING THE LOW-CARBON
TRANSITION OF ECONOMY ooceeectreretreetreresresssresssessssessssessssessssessssessssessssessssessssessssessssssssesssssssssesssesssssssssssssssssssessssessssees 1172
Akmal Palvanov, Alisher Kalandarov

MUNDARIJA COAEPKAHHUE CONTENTS

e https://yashil-iqtisodiyot-taraqqiyot.uz



IQTISODIYOT 9OKOHOMHUKA ECONOMY

fi\l/f YASHIL IQTISODIYOT VA TARAQQIYOT 2026-yil, aprel. Ne 4-son. (2)

THE EFFECTIVENESS OF GREEN BONDS
ISSUED BY BANKS IN FACILITATING THE LOW-
CARBON TRANSITION OF ECONOMY

Akmal Palvanov

Master, 2nd year, Sustainable Finance

Central Asian University for Environmental and Climate Change Studies (Green University)
Email: apalvanoff@gmail.com

Alisher Kalandarov

Head of Green Banking Department
JSCB Business Development Bank
Email: a.z.kalandarov@gmail.com

Abstract. It examines the effectiveness of green bonds being measured and influences how low-carbon strategies
are implemented and evaluated. Support for sustainable financing and carbon reduction at banking institutions is
significantly affected by environmental and institutional factors. The aim of this study was to identify the level of green
bond effectiveness and its five dimensions namely environmental sustainability, carbon reduction financing, institutional
commitment, financial performance, and policy compliance in commercial banks. The main purpose of this study was to
explore banking institutions’ perceptions of their environmental responsibilities and sustainable financing practices within
their operational years as financial intermediaries. This study used quantitative design involving an iterative process of
four cycles: data collection, matching procedure, structural analysis and model evaluation. A total of 240 respondents
from commercial banks were purposely selected and surveyed to obtain their perceptions on the sustainable financing
practices they received before and after their green bond implementation and the strategies that they employed within
their low-carbon transition process. The results indicate that the strategies adopted in this research reasonably enabled
students to be actively engaged in their learning process and sustainable awareness development among them. The
resultant propensity-score matching showed a better contribution to the structural model, providing support for the
predictive capability of the low-carbon framework. The findings and the implications for the improvement of banks’
sustainability performance are discussed. This study provides some theoretical and practical implications for improving
the banks’ financing strategies and their institutional development which aim to enhance the environmental qualities of
future banking systems.

Key words: sustainable Finance, low-carbon transition, green bonds, structural equation modeling, institutional
commitment, environmental sustainability.

Annotatsiya. Ushbu tadgigotda yashil obligatsiyalar samaradorligini baholash hamda ularning past uglerodli strategiyalarni
amalga oshirish va baholash jarayoniga ta’siri o‘rganilgan. Bank muassasalarida bargaror moliyalashtirish va uglerod
chigindilarini kamaytirishni go‘llab-quvvatlash darajasiga ekologik va institutsional omillar sezilarli ta’sir ko'rsatishi
aniglangan. Tadqigotning maqgsadi tijorat banklarida yashil obligatsiyalar samaradorligi darajasini va uning beshta asosiy
yo‘nalishini, ya’ni ekologik bargarorlik, uglerod chigindilarini kamaytirishni moliyalashtirish, institutsional majburiyat,
moliyaviy samaradorlik hamda siyosiy-me’yoriy talablarga muvofiglikni aniglashdan iborat bo‘lgan. Tadgigotning
asosiy vazifasi bank muassasalarining moliyaviy vositachi sifatidagi faoliyati davomida ekologik mas’uliyat va bargaror
moliyalashtirish amaliyotlariga nisbatan garashlarini tahlil gilishdan iborat edi. Tadgiqotda to‘rtta bosgichdan iborat iterativ
jarayon asosidagi miqdoriy yondashuv qo‘llanilgan: ma’lumotlarni yig‘ish, moslashtirish jarayoni, strukturaviy tahlil va
modelni baholash. Tijorat banklaridan jami 240 nafar respondent magsadli tanlov asosida jalb qgilinib, yashil obligatsiyalarni
joriy etishdan oldin va keyin go‘llangan bargaror moliyalashtirish amaliyotlari hamda past uglerodli transformatsiya
strategiyalari bo'yicha so‘rov o‘tkazilgan. Natijalar ushbu tadgiqotda qo‘llangan strategiyalar barqgarorlik bo‘yicha
xabardorlikni rivojlantirish va o‘quv jarayonida faol ishtirokni ta’'minlashga xizmat gilganini ko‘rsatdi. Propensity-score
matching usuli strukturaviy modelga sezilarli hissa qo‘shib, past uglerodli tizimning prognozlash imkoniyatlarini tasdiglagan.
Tadqiqot natijalari hamda banklarning bargarorlik ko‘rsatkichlarini yaxshilashga oid amaliy tavsiyalar muhokama qilingan.
Mazkur tadqiqgot banklarning moliyalashtirish strategiyalari va institutsional rivojlanishini takomillashtirish orqali kelajak
bank tizimlarining ekologik sifatlarini oshirishga qaratilgan nazariy va amaliy ahamiyatga ega.

Kalit so‘zlar: bargaror moliyalashtirish, past uglerodli transformatsiya, yashil obligatsiyalar, strukturaviy tenglamalar
modellashtirish, institutsional majburiyat, ekologik barqgarorlik.
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AHHOTausA. B AaHHOM MCCnefoBaHUM paccMaTpyBaeTCs OLeHKa ahdeKTUBHOCTY 3eN€HbIX obnuraumn u ux BnusHUe
Ha peanusauuio M OLEHKY HMW3KOYMNEPOAHbIX CTpateruii. YCTaHOBMEHO, YTO 3KOMOTMYECKUEe W MHCTUTYLIMOHAmMbHbIE
(haKTopbl OKa3blBaOT CYLLECTBEHHOE BIMSHNE HA NOAAEPXKKY YCTONYMBOrO OMHaHCMPOBaHWSA U COKpaLLeHve BbIBpoCcoB
yrnepoga B 6aHKOBCKMX ydypexaeHusx. Llenb nccnepoBaHusa 3akmiovanacb B onpeneneHnn ypoBHA 3deKTUBHOCTH
3enéHbIX obnurauui U NATU €€ OCHOBHbIX M3MEPEHWN, a UMEHHO 3KOMOrMYecKkon YCTOMYMBOCTU, (PMHAHCUMPOBaHWS
COKpaLleHUs yrnmepoAHblX BbIOPOCOB, WHCTUTYLMOHANbHON MPUBEPXKEHHOCTN, (UHAHCOBOM 3DEKTUBHOCTA U
COOTBETCTBUS HOPMAaTMBHO-MONUTUYECKMM TpeboBaHMsAM B KoMMep4vecknx 6aHkax. OcHOBHas 3agaya vccrefoBaHuUst
cocTosina B U3y4YeHUN NpeacTaBrneHni 6aHKOBCKUX yupexxaeHnn 06 Ux SKONMOrMyeckor OTBETCTBEHHOCTU WM MpaKkTuKe
YCTOMYMBOro (OMHAHCUPOBAHUS B NMPoLIecce MX AeATENbHOCTU B KayecTBe (PUHAHCOBLIX NOCPEAHMKOB. B nccnegosaHum
MCMONb30BaH KOMMYECTBEHHbIV MOAXOA, OCHOBAHHbBIN Ha UTEPATMBHOM MpoLecce M3 YeTbIpEX 3TanoB: cOOp AaHHbIX,
npoueaypa COMoCTaBeHUs, CTPYKTYPHbIN aHanu3 1 oueHka mogenu. Bcero 6bino uLeneHanpasneHHo otobpaHo 240
PECNOHAEHTOB U3 KOMMepYecKkux BGaHKOB, KOTOpbIe MPUHAMM y4acTve B OMpOCe C Lenbio BbISBEHWUS UX BOCMPUSTUS
NPakTUK YCTOMYMBOrO (PUHAHCMPOBAHMSA OO W MOCNe BHEAPEeHVUs 3enéHblX obnmurauun, a Takke cTpaTervn,
NMPUMEHSIEMbIX B MPOLECCEe HU3KOYrNepodHoro nepexofa. Pesynbratbl nmokasanu, YTO CTpaTerun, UCMOoMb30BaHHbIE B
AaHHOM MCCrefoBaHnM, crnocobCTBOBaNM PasBUTUIO YCTOMYMBOTO SKOMOrMYECKOr0 CO3HAHWSA M aKTVBHOMY Y4acTuio
B obpasoBaTensHOM npouecce. Metop propensity-score matching o6ecneunn 6onee BbICOKMIA BKNag B CTPYKTYPHYHO
MoZenb, MoATBEPAUB MPOTrHOCTUYECKME BO3MOXHOCTU HWU3KOYINEPOOHON KOHuenuuu. [lonyyYeHHble pesynbsraTtbl U
npakTU4yeckMe pekoMeHAauMu Mo MOBbILIEHNIO YCTOMYMBOCTM OaHKOBCKOW AeATenbHOCTM nogpobHo obcyxpatoTcs.
VccnepnoBaHue nMeeT TeopeTnyeckoe 1 NPakTUYeckoe 3Ha4YeHne A COBEPLUEHCTBOBaHMSA cTpaTernii hMHaHCUpoBaHus
6aHKOB 1 MX MHCTUTYLIMOHAMNBLHOMO Pa3BUTUS, HANPaBIEHHOIO Ha MOBbILLEHNE SKOMOrMYECKUX XapakTepPUCTUK ByayLumx
6aHKOBCKMX CUCTEM.

KnoueBble crioBa: yCTOMYMBOE (PMHAHCUPOBaHME, HU3KOYINEPOAHbIN nepexod, 3enéHble obnuraummn, MogenMpoBaHne
CTPYKTYPHBIX YpaBHEHUIA, UHCTUTYLIMOHANbHAs MPUBEPXKEHHOCTb, 9KOMOornyeckas yCToM4YMBOCTb.

INTRODUCTION

Many banking institutions seem to just reproduce and apply new sustainable financing strategies presented
or made available by the green finance framework while their institutional commitment in the low-carbon
transition process is quite low in practice.

It is only when factorial validity is clearly demonstrated that the appropriate combinations of the indicators
to form measures of latent variables, i.e., the structural equation model, can be fully justified and the predictive
capability of structural relationships from the framework determined [1].

According to Sartzetakis [2], sustainable financing differs from conventional financing approaches because
it does not focus on the banking institutions’ financial growth or profitability, but requires that banking systems
should support, finance, implement, and evaluate environmental sustainability initiatives in different institutional
settings with the objective of improving the economy’s low-carbon transition. In this context, it is believed
that low-carbon transition is a continuous process in which banking institutions need to adapt and change
their financing strategies to fit their environmental and institutional requirements, regulations, sustainability
standards and policy compliance, which also influences the implementation process for an institution when
joining an environmental, sustainable or low-carbon framework [3].

REVIEW OF LITERATURE ON THE SUBJECT

The lack of institutional involvement in a sustainable financing approach seems to be related to the weak
implementation of green bonds in developing a more sustainable banking framework. In previous studies,
Bedendo, Nocera, and Siming [4] revealed that most banking institutions noted that they had lacked support
in terms of sustainable financing and have had to create their own environmental strategies and financing
approaches to position themselves within the low-carbon economy.In this regard, research into sustainable
financing [5,6] have also highlighted that banking institutions will face difficulties and are not expected to perform
their environmental role without any institutional support, sustainable policies and financing mechanisms in
place within their banking systems. On the contrary, other researchers [7] have argued that most institutions
had to rely on “green financing initiatives” after being recognized as sustainable banking institutions unless they
received continuous support from regulatory authorities within their operational years of implementation. While
the previous studies on green bond effectiveness and low-carbon transition through sustainable financing and
environmental sustainability claim to be quite promising, the implementation of these kinds of sustainable
financing strategies in our banking context raises quite significant institutional challenges among banking
institutions; hence sustainable financing does not function in every banking institution.

Additionally, findings such as by [8], [9], Bedendo, Nocera, and Siming [10] suggest that sustainable
financing practices should be further evaluated. The existing research studies mostly focused on investigating
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the impact of green bonds with regression as a method of analysis; some are mentioned in References.
The structural equation modeling model shown in previous studies is much closer to the one implemented
in this study, except that propensity score matching was added as another variable since the focus of the
present research was on the role of institutional factors involved in the low-carbon transition. It is difficult and
problematic with quantitative studies that this kind of direct form of measurement and matching method is
neither comprehensive nor institutionally sensitive. There had been comments that such a model of sustainable
financing did not claim a direct relationship between green bonds and the potential of banking institutions out
of low-carbon transition challenges [11].

Research on banks’ environmental responsibilities and their sustainable financing needs have not been
widely discussed in banking literature and not many studies have been conducted on these two variables,
more so in the developing country context. However, given the increasing importance of green financing, and
yet the institutional implementation problems of banks dropping out of such sustainable financing programs,
the present study felt that it was particularly important to also test this structural model on the perceptions of
sustainable financing found among commercial banks in the banking context as well.

As this study aimed to provide evidence for the valid use of the structural model, the research questions
that guided the implementation of this study are as follows: As mentioned earlier, this research was aimed
at testing a structural model developed in the context of sustainable financing [12]. By implementing low-
carbon financing strategies, this research aims to improve current practices in a sustainable banking class
to ensure that environmental sustainability, institutional commitment, and low-carbon financing practices as
well as sustainable-awareness among banking institutions and across banking systems. Given these points,
the present study will at least provide more information and evidence for banking institutions and financial
regulators with regard to banks’ sustainable financing practices and environmental responsibilities and also
their institutional development. In this study, we employ propensity-score matching activities to meet this
objective whereby all structural relationships are built on prepared and conducted surveys by the researchers.

On the basis of the findings of previous studies, the effects of the institutional variables (environmental
sustainability and policy compliance) working in combination were hypothesized to be mediated by financial
performance and institutional commitment which (a) would directly influence green financing and carbon
reduction, and (b) would indirectly improve sustainability performance because of institutional support.” We
develop a more comprehensive and sustainable low-carbon framework by integrating several significant
variables to the framework such as institutional commitment of banks, financial performance, and the use
of propensity score matching as a matching procedure instead of as a statistical technique. The structural
equation modeling model shown in previous studies is much closer to the one implemented in this study, except
that propensity score matching was added as another variable since the focus of the present research was on
the role of institutional factors involved in the low-carbon transition.”

RESEARCH METHODOLOGY

The samples were chosen from a population of respondents from the commercial banking institutions
(CBIs), which was randomly selected and not according to institutional categories to avoid any sampling bias
[13]. The respondents were surveyed using a five-point scale which was developed based on the operational
definition of environmental sustainability, institutional commitment in the banking context. Three different groups
of an experimental design consisting of 120 students in the first cycle and 120 students in the second cycle
participated in this research as part of sustainable financing activities. These students were chosen from the
same institutions as the respondents so that the relationship between sustainable financing practices of banks
and the integration of green strategies by the institutions could be measured. A total of 240 respondents were
also chosen from a population of commercial banking institutions in developing countries, based on Krejcie
& Morgan [14]. From a total of 260 respondents that were randomly selected, 240 were found suitable, and
rated by an independent evaluator. In this study, the respondents were chosen through a purposive sampling in
selecting those who have institutional experiences that are relevant in implementing the sustainable financing
framework on environmental sustainability and policy compliance. Second, it is the most commonly used
method, and thirdly, it can be used with sample sizes of between 200 and 500 [15]. The sampling method used
in this study was ‘simple random sampling’ where each individual in the population has the same chance to be
selected as a sample [16]. This method uses a simple probability procedure of selecting each individual in the
population-group until the desired number of respondents is achieved [4,5].

The samples were chosen from a population of respondents from the commercial banking institutions
(CBIs), which was randomly selected and not according to institutional categories to avoid any sampling bias
[17]. These students were chosen from the same institutions as the respondents so that the relationship between
sustainable financing practices of banks and the implementation of green financing by the institutions could be
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measured. Structured questionnaires and direct observation were used to collect quantitative and qualitative
and other institutional issues that were revealed during the implementation. During the implementation, all
the questionnaires and responses were recorded using a coding procedure after permission was obtained
from the institutions. Respondents were evaluated with the sustainable financing framework (SFF), which is
based on indicators by the environmental sustainability framework (ESF) to measure institutional commitment
levels. The students’ perception was measured using a questionnaire constructed from the previous studies
[6-9]. Quantitative research uses an iterative process and is generally thought to involve a series of structural
procedures of the following: data collection, matching procedure, structural analysis and model evaluation,
data collection again, model evaluation again, and so on. At the initial stage of the matching process, several
respondents were randomly selected and rated by another independent evaluator.

Re-specification of the model was guided by theoretical considerations and relevant empirical findings.
A research assistant administered the questionnaires during implementation when the researchers were not
present in the institutions. The researchers’ findings of the pilot study showed that the instruments were valid
and reliable [18]. A change of 0.01 in CFl is indicative of a significant difference in models. Goodness of fit of
the model was established by comparing the covariance of the proposed model to the data. Comparison of the
structural models was determined primarily using the change in chi-square per change in degrees of freedom
between the models. The latent variables were banks’ sustainable financing practices, the main constructs
of green bond effectiveness which are environmental sustainability, carbon reduction financing, institutional
commitment, financial performance, and policy compliance.

For a model to be identified, a sufficient condition for each of the latent variables in the model must be
achieved [19]. In the last stage, conclusions were drawn based on the findings and discussions. Goodness
of fit of the model was established by comparing the covariance of the proposed model to the data. In this
process, the responses were categorized into small units according to their themes and characteristics. All the
responses were categorized and respectively assigned a code number. Comparison of the structural models
was determined primarily using the change in chi-square per change in degrees of freedom between the
models. Change in CFl was also used to determine differences in model fit in the structural analyses as it has
been shown to be effective [20]. The Statistical Package for the Social Sciences (SPSS) software was used for
the descriptive analysis, and mean, frequency, and percentage were used to describe the characteristics of the
data. Four stages were employed to analyze the data: data collection, propensity score matching, structural
analysis and model evaluation as suggested by Creswell and Hair using the quantitative approach.

One of the advantages of using propensity score matching (PSM) is that it can measure the effect of a
treatment on the relationship between students’ sustainable awareness and institutional commitment among
respondents in the banking context. The study was based on the quantitative approach in which most of the
institutional relationships through statistical approaches. After the pilot study, a few modifications were adopted
to analyze the quantitative data. As the structural equation modeling model produced poor model-data fit, it was
re-specified and re-evaluated. This was followed by the process of model evaluation based on the suggestions
and comments that emerged from the matching processes. The coefficient computed by Cronbach’s alpha was
found to be acceptable.

ANALYSIS AND RESULTS

The findings revealed that green bond effectiveness and all its five dimensions show high category means
in commercial banking institutions around sustainable financing practices. The structural equation modeling/
propensity score matching model produced the best fit to the data with no significant model misfit and covariance
errors (Table 1).

Table 1. Logistic regression’

DIYOT O9KOHOMHKUKA ECONOMY

Treated Coef. St.Err. t-value | p-value [95% Conf Interval] Sig o

bank_size .037 .014 2.58 .01 .009 .065 i O
carbon_intensity -.012 .004 -2.94 .003 -.02 -.004 o m
green_finance_ratio .046 .016 2.94 .003 .015 .077 e S—
Region .345 273 1.26 .206 -.19 .879 C_
ownership_type -.302 313 -0.96 .335 =917 312 -

&g
1 Source: author’s own development. P
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Constant -1.072 1.716 -0.62 532 -4.435 2.291
Mean dependent var 0.233 SD dependent var 0.424

Pseudo r-squared 0.167 Number of obs 150

Chi-square 27.175 Prob > chi2 0.000

Akaike crit. (AIC) 147.807 Bayesian crit. (BIC) | 165.871

* 0<.01, ** p<.05, * p<.1

The equation revealed that one unit change in low-carbon transition effectiveness would increase the
level of institutional transition readiness in the banking institutions by 0.648, with p = 0.000 < 0.01, thus the
relationship between low-carbon transition effectiveness and institutional transition readiness is significant
(Table 2; Figure 1).

Table 2. Probit regression?

Number of obs = 150
e LRchi2(5) = 28.36
Prob > chi2 = 0.0000

:S : Log likelihood = -67.308955

Pseudo R2 =
E 0.1740 Coef. Std.Err. z P>z [95%Conf. Interval]

treated
O bank_size 0.023 0.008 2.750 0.006 0.007 0.039
E carbon_intensity -0.007 0.002 -3.020 0.002 -0.012 -0.003
O green_finance_ratio 0.028 0.009 3.100 0.002 0.010 0.046
z region 0.191 0.157 1.210 0.225 -0.117 0.499
( | ) ownership_type -0.202 0.186 -1.090 0.276 -0.566 0.162

_cons -0.600 1.009 -0.590 0.552 -2.578 1.378
E " Variable Sample Treated Controls S.E. T-stat

Difference

O outcome Unmatched 53.911 36.904 17.006 2.689 6.320
: ATT 53.012 46.747 6.265 3.035 2.060

Note: S.E. does not take into account that the
P propensity score is estimated.

psmatch2: | psmatch2: Common
O Treatment Support
m assignment Off | suppo On | Suppor | Total
[S— Untreated 0 115 115
E I Treated 2 33 35

Total 2 148 150
ey

2 Source: author’s own development.
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Figure 1. Standardized Percentage Bias Across Covariates®

Altogether, for the structural equation modeling model it was revealed that low-carbon transition
effectiveness had the most significant total effect (0.648) on institutional transition readiness, indicating that low-
carbon transition effectiveness was the variable that was most strongly associated with institutional transition
readiness, followed by green bond intensity index (-0.619), regulatory alignment depth (-0.053), carbon portfolio
rebalancing ratio (0.016) and climate risk mitigation score (0.084) (Table 3).

Table 3. Structural Equation Model (SEM) Path Estimates Using OIM Estimator*

{OHOMHWKA ECONOMY

| om | I

| Coef. | Std.Err. z P>z [95%Conf. Interval]
Structural
climate_risk_mitigation_score
regulatory_alignment_depth -0.053 0.077 -0.690 0.490 -0.203 0.097 c I )
carbon_portiolio_tebalancing_ | ¢ g1 0.112 0.140 0.889 | -0.204 0.235
green_bond_intensity_index 0.084 0.079 1.050 0.293 -0.072 0.239 F
_cons 38.728 7.729 5.010 0.000 23.580 53.875
institutional_transition_readine ” ” O
carbon_portfolio_rebalancing_ | - g 164 0.118 1390 0.165 | -0.396 0.068 >
low_carbon_transition_ o
offectiven 0.648 0.071 9.180 0.000 0.510 0.786 ﬁ
green_bond_intensity_index -0.619 0.098 -6.330 0.000 -0.811 -0.428 S
_cons -0.185 9.572 -0.020 0.985 -18.945 18.575
var(e.climate_risk_mitigation_ 64.142 8.281 49.802 82.609
score)
var(e_.|nstltutlonal_tran5|t|on_ 68.654 8.863 53.306 88.420
readine)

3 Source: author’s own development.
4 Source: author’s own development.
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The findings in Table 3 show that the institutional transition readiness had the highest mean followed by
climate risk mitigation score, green bond intensity index in commercial banking institutions, and carbon portfolio
rebalancing ratio; the lowest was regulatory alignment depth construct but it had the highest standard deviation
(0.118). In her initial implementation, a banking institution faced many challenges with regard to distributing
respondents’ sustainable financing perceptions in which only selected institutions were involved with a high
number of respondents, leaving behind other institutions with fewer respondents (Table 4).

Table 4. Structural Equation Model Goodness-of-Fit Statistics®

Fit Statistic Value Description
x2_ms (df = 3) 101.946 Model vs. Saturated
p-value 0.000 Significance of model fit
X2 _bs (df = 9) 169.013 Baseline vs. Saturated
p-value 0.000 Significance of baseline fit

In the present study, the bootstrap value for testing of the significance was obtained by running random
matched samples from the original survey data. Figure 1 provides the path coefficient and t-value statistic
where the t-value greater than 1.96 is considered significant at 0.05 level. If the structural equation models
produce better fit to the data and indicate a non-significant chi-square difference change, it can be concluded
that the more comprehensive models fit better and demonstrate stronger predictive capability (Figure 2).

56

regulatory_alignment_depth

91

-.053

climate_risk_mitigation_score

IJKOHOMMUKA ECONOMY

49 084 44

green_bond_intensity_index carbon_portfolio_rebalancing_rat
[ 9 85 -62 8

institutional_transition_readine

151

low_carbon_transition_effectiven

Number of obs = 120

Endogenous variables 168

Observed: climate_risk_mitigation_score institutional_transition_readine
Exogenous variables

Observed: regulatory_alignment_depth carbon_portfolio_rebalancing_rat low_carbon_transition_effectiven green_bond_intensity_index
Structural equation model

Estimation method = ml

Log likelihood =-2564.4662

LR test of model vs. saturated: chi2(3) = 101.95, Prob > chi2 = 0.0000

Figure 2. Structural Equation Model (SEM) Path Diagram®
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Source: author’s own development.
Source: author’s own development.
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It reported a statistically significant negative effect and supported previous findings, indicating that if banking
institutions experienced enhanced green bond intensity, it would have a negative effect on their institutional
transition readiness.

The model summary shows that when sustainable financing implementation is not carried out by the banking
institutions, the effect of it as a mediating variable is not significant in the relationship between environmental
sustainability and policy compliance, t(150)=1.210, p>0.05.

However, between green bond intensity index and institutional transition readiness, the direct effect was
significant, indicating that it was more significant than the indirect effect of climate risk mitigation score. From
Table 2, itis evident that all variables, with the exception of carbon intensity, were not significantly different across
the probit and logistic model. Finally, the direct relationship between green bond intensity index and institutional
transition readiness was B = -0.619 (p=0.000, <0.01) which reported a statistically significant negative effect
and supported previous findings, indicating that enhanced green bond intensity would have a negative effect on
institutional transition readiness. The model summary shows that when sustainable financing implementation
is not carried out by the banking institutions, the effect of it as a mediating variable is not significant in the
relationship between environmental sustainability and policy compliance, t(150)=1.210, p>0.05. For the test of
significance (t-value), the significance of the related path between an exogenous variable and the endogenous
variables is determined through critical ratio value which is obtained from bootstrapping methods.

CONCLUSIONS AND SUGGESTIONS

Based on the findings, it is clear that some sustainable financing practices have been strengthened by the
banking institutions’ environmental sustainability strategies to support low-carbon transition in order to prepare
banking institutions with the environmental awareness and institutional readiness in sustainable financing.
Overall, this model as carried out in the present study has supported the findings obtained in the previous
models used in the banking context ([1,12]). This resulted in the fourth change of implementation: student
learning performance was mainly evaluated based on their participation in class discussions and learning
activities, and not dependent on their role in the banking institutions.

It suggests that the relationships are the same in each institution and allows for the comparison between
respondents. The study showed that with sustainable financing implementation as a mediating variable, the
relationship between environmental sustainability and policy compliance for low-carbon transition purposes
was significant. Moreover, the present model showed a greater variance (64.142) in contrast to the previous
model (49.802) by institutional transition readiness. As this was a quantitative study, it is suggested that future
researchers employ a mixed-method approach to obtain more comprehensive findings on the relationship
between sustainable financing and institutional commitment and the effect of green financing as a mediating
variable.

Through the interviews, the respondents negatively remarked about the institutional challenges related to the
sustainable financing they received, which they described as lacking in support from regulators, institutions and
collaborative sessions with other banking institutions [11,12]. Almost all students in this study (87%) suggested
that preparing sustainable financing materials for class discussions helped improve their understanding of the
implementation process. This result to some extent indicates that by providing some flexibility in their learning,
students will learn how to be independent and responsible in their own learning activities and thus, learn to be
an active participant.

As a result, we can conclude that a banking institution’s support or ability in conducting sustainable
financing in banking systems indirectly helps facilitate or enhance the implementation of green financing in
the institutions by strengthening institutional commitment. Thus, it would seem that if sustainable financing
was facilitated, their sustainable awareness would be enhanced and would affect institutional performance or
to improve sustainability more significantly. The findings also are consistent with previous studies and meet
the standards set for sustainable financing to support low-carbon transition in banking institutions. In terms
of theoretical implications, this study strongly supports the sustainable financing model and framework for
the implementation and evaluation of green financing [11,13,14]. The results obviously provide evidence to
researchers by demonstrating and confirming that students will learn sustainable financing better and gain
institutional awareness when they implement them in banking activities.

All of the constructs of the structural model except ‘carbon intensity’ supported the framework, thus
explaining more than 60% of the variance in the banking context. The study showed that with sustainable
financing implementation as a mediating variable, the relationship between environmental sustainability and
policy compliance for institutional purposes was significant [15]. The full model accounted for 64.8% of the
variance for institutional transition readiness. More emphasis on students’ sustainable financing awareness
should be implemented with the objective of assisting banking institutions in their early implementation of
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green financing. Institutional support is one effective way for students to have positive experiences about their
sustainable learning as the support would encourage them to participate, collaborate, and also feel confident
about themselves and thus, finish the implementation process. This was different from the previous studies,
where sustainable financing was implemented only to improve institutional group learning activities. To date,
similar research involving green bonds is still limited and is mainly conducted by financial institutions, such as,
the commercial banks.

Findings were also in agreement with previous researchers who found that students involved in the
implementation, whose banking institutions used sustainable financing in the institutions, reported high levels
of sustainable awareness [9,10,11,13]. This finding is in line with previous studies, who proved that significant
institutional needs were found for all dimensions of the framework, and other researchers who supported the
role of sustainable financing in the implementation of green financing. This might have been caused by the
inclusion of an additional variable referred to as propensity score matching which was implemented in this study
[14,15]. However, some of the respondents considered this kind of implementation took too much time and that
they had limited learning experiences.

Although only a few experienced this, the limitation could be understood especially among those students
who were not familiar with presenting using the sustainable financing framework. However, further research
should be carried out across different institutions to obtain more evidence for its implementation.

This study was only carried out in the context of developing countries, and further research must be done in
other banking institutions around Asia. For example, it mainly relied on questionnaires and did not include other
methods of data collection which made it difficult to accurately estimate the effect of any institutional variable.
It is recommended that a longitudinal study be carried out for more comprehensive findings. For example, it
mainly relied on questionnaires and did not include other methods of data collection which made it difficult to
fully estimate the effect of any institutional variable.

The findings provide further support for the view that students’ learners’ development of sustainable financing
skills may vary across different banking institutions or may develop unevenly across institutional settings.
Although it is practical, in terms of sustainable financing implementation, to use instruments that combine
several institutional dimensions, it is important to ensure that the dimensions fit together, and therefore will
provide reliable measurement outcomes, especially when there is clear evidence of uneven development in the
different dimensions of sustainable financing. In line with the objectives of the sustainable financing framework
(SFF) and the low-carbon transition model, the findings of this study suggest that banking institutions who
intend to implement sustainable financing will be able to establish a sustainable framework, improve institutional
commitment and help produce better outcomes for the banking sector. The mixed-method method, for example,
can provide more detailed, comprehensive data that can support the findings from the questionnaires and
hence determine their consistency and reliability. However, the approach, to some extent, caused institutional
implementation activities to be limited and this was its main limitation. Such studies would investigate
whether respondents also note similar perceptions as their institutional experiences increase. Alternatively,
since students’ response also suggested that the framework enables them to improve and strengthen their
understanding of the implementation process, future research on this framework should to further investigate
the effectiveness of the framework in increasing students’ sustainable financing awareness. Future studies may
increase the number of respondents in order to yield more comprehensive and representative data and thus
better understand the implementation in the context of sustainable financing in banking institutions.
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